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ESM appoints David Eatough as General Counsel

Luxembourg — The European Stability Mechanism has appointed David Eatough to its Management
Board, where he will take on the role of General Counsel. Mr Eatough, formerly Deputy General
Counsel, starts working in his new capacity as of today. He joined the ESM in 2013.

“It is with great pleasure that | announce David’s appointment as our next General Counsel. He is the
natural choice to fill this crucial position as the ESM’s top legal adviser. David has proven his value as
a manager and lawyer inside the organisation, and brings a wealth of experience in financial
markets,” said Klaus Regling, Managing Director of the ESM.

After graduating from Oxford University and qualifying as a lawyer, Mr Eatough worked in
investment banking at Credit Suisse First Boston and as head of legal at Natwest Capital Markets. In
1997, he became a partner at Clifford Chance. Based in cities around the world, he advised major
financial institutions during the South East Asian crisis and the financial crisis of 2008-2012.

Mr Eatough is a British national, and is qualified both as a solicitor and barrister in England and
Wales. He succeeds Ralf Jansen, who left his position on 31 January 2017.

About the ESM

The European Stability Mechanism (ESM) has the mandate to preserve financial stability in the euro area by
providing financial assistance to Member States with severe financing problems. It is a permanent inter-
governmental institution, inaugurated on 8 October 2012. ESM assistance may include loans, precautionary
credit lines, the purchase of bonds of ESM Members in primary and secondary markets, and the recapitalisation
of financial institutions directly and through loans to governments. All financial assistance to Member States is
linked to appropriate conditionality. The ESM finances its assistance by issuing bonds and other debt
instruments. The shareholders of the ESM are the 19 euro area Member States. It has a total subscribed capital
of approximately €700 billion, which comprises €80 billion in paid-in capital and €620 billion in committed
callable capital. The ESM’s maximum lending capacity is €500 billion.
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