SECURITY AT WHAT COST? DEFENCE SPENDING, GROWTH, AND THE
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FISCAL ARITHMETIC

Defence build-up partly pays
for itself in the long-term

(% of spending recovered)

53 % with spillover

25% without spillover

Defence spending is fiscally

self sustaining if it is

® EU sourced

® Targeted to investment
and R&D

® Backed by public spending
reallocation

® Anchored in a credible
fiscal framework

EU COORDINATION AMPLIFIES BENEFITS
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