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BROAD RETAIL PARTICIPATION IN CAPITAL MARKETS HAS
LOWERED WEALTH INEQUALITY IN EUROPE - EXAMPLES
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HIGH STOCK MARKET CAPITALISATION EXISTS ALONGSIDE LOW

INCOME INEQUALITY

Stock market capitalisation

(% of GDP, average 2014-2022)
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WELFARE POLICIES CAN SUPPORT BOTH CAPITAL MARKETS AND
LABOUR MARKET PARTICIPATION ...

Female labour force participation (% of female working age population, 2025)

82
80
78
76
74
72
70

68

66

SE NL DK FlI EU 27



... HELPING TO BOOST INVESTMENT AND PRODUCTIVITY ...

R&D investment
(% of GDP, 2024)
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... WHILE LOWERING OLD-AGE POVERTY ...

Poverty in old age
(share of population over 65 with income below 50% of median, as of 2022)
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... IN SYNERGY WITH PRIVATE SECTOR EFFICIENCY GAINS

Submission of online tax returns Online banking usage
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