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DE, FR & NL — founding members of the EU — outperformed the UK and US
over the last six decades

Real GDP per capita growth
Rebased to 1960 (=100).
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EU grew faster than the US & Japan in 2016, trend likely to continue in 2017

Annual GDP per capita growth, 2017 (forecast)
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Europe expected to grow faster for 4 years than US & Japan per capita

GDP per capita growth In percent
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ESM had a good 2017: some examples

April )

€8 billion in a dual-tranche deal

Books were in excess of €21 billion )

May )

€6 billion in a 16-year deal

Books were just below €11 billion Y,

First-ever USD issuance

$3 billion in a 5-year bond

October N\

Books were in excess of $7 billion /
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Three out of four euro area citizens support the euro

QA16.1 What is your opinion on each of the following statements? Please tell me for each statement, whether you are for it
A European economic and monetary union with one single currency, the euro (% - EU)

90%
80'
70 70 g9 70 g9 69
—— 68 68 68 68 68
70% & 66 65 Lo ™. 7,--. 67 65 66 66 67 67 _ o >
<= - = s e
Ryl Lt 6.; e e’ ‘Q-“ 6B ,0 6 B,

'

0 4 4 2 M

40% 37 37 6 36 36 37 38
35 34 34 35
& B o o2 Won BR
30% o - - e e - - - -
W Wy 27 26 27 % » . 26 26 26 26
20% 29 25 24 25 25

HIGHEST
APPROVAL
SINCE

2004

73
70 FOR (EURO AREA)
-

61
3 59 60 59 60 60 58 - \-- 58 60
60% 56 56 - rs 55 56 57 s6 55 FOR
52 51 92
509

3634

AGAINST

; 59 AGAINST (EURO AREA)

22

6 6
M DON'T KNOW

04 2005 2006 007 2008 09 2010 011 2012 2013 2014 2015 2016

Source: Eurobarometer May 2017

European Stability Mechanism

— (T



Five big euro area reforms to watch the coming year

m Complete Banking Union: backstop for the SRF

m Complete Banking Union: common deposit insurance in Europe
m Harmonize financial markets: Capital Markets Union

m Rainy day fund (fiscal facility)

m European Monetary Fund
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Europe from the mind, Europe of the heart

In Europe, we live in a society where multilateralism
IS a tradition,

where international cooperation is a habit,

and where our neighbours have become good
friends.
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