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O EMNIKE®AAHL TOY ESM EXHIEI MATI AEN MIMOPOYZE NA ANMO®EYXOEI TO «KKOYPEMA» XTHN KYINPO

AMo 10 IpOPANpa omv Korpo, k1 arho otny Itaiia

MAPINA XATZHKQXITA

TO «<KOYPEMA» KATAOE-
ZEQN ZTHN KYTPO AEN
MIMOPEI NA LYTKPIOEI ME
TO NMPOBAHMA TOY ANTI-
METQMIZEI H ITAAIA, YINOZ-
THPIZEI O ENIKE®AAHL TOY
EYPQMAIKOY MHXANIZMOY
LTAGEPOTHTAL, ENIXEIPQ-
NTAZ NA EEHIHZEI OTI TO
TPAMNEZIKO NPOBAHMA ME
TO ONOIO HPEGAN ANTIME-
TQMEZ Ol AYO XQPEX EINAI
ENTEAQZ AIAOOPETIKO

€ ouvévieun 1ou ma-
pPAxmpPNOoe 01OV OGPIAO
«ITMA», o Kidous
PéyxAvyk, emkepains
tou Eupwmnaikot Mn-
xaviopou Xrabepomras
(EMY), Sikaiohoyei v
emhoyn tou Eurogroup yia amopeioon
kataBéoemv, Aéyovias 1mws n mpoogyyion
autin dpxioe va QpEpvel armoteAéopara.
O k. Péyxhvyk Oewpel 611 10 KuTIp1akd
tpanedik6 ovompa e§akoroubei va avu-
petomidel ipdAnpia omy oAGTTd ToU Kat
TpoKpivel Snpoupyla «Kaxkns iparedas»,
S PEPOS P1As OUVOMKNAS ATONS.

Eipaote xovta ot Snpioupyia
T0U TIP®TOU, S1mA0U 6Nws 10 Xapa-
Ktnpioe o kopios I'oovkep, Evpw-
naikou Ynoupyeiov Oikovopias kat
Xpnpatodotnons;

Oewpd Tiws auto Oa mpémel va 1o
doupe oe eupUtepo mhaioto. Ludntdpe
yia ta ip6oOeta Brpara mov mpémel va
yivouv, ®ote va epfadivoupe m vour-
opaukn évwon, va yivel mo 10xupi.Eva
arto ta Tiohhd O€pata rmou €XoupE EVOIMOV
pas eival n toroBémon evos Eupwmnai-
ou Yrioupyou O1KoVOpIK®YV, aAhd autd
Oa yivel oto téMos. Oa mpérel mpdra va
uTIdp&el peyaritepn oapnvela oXeUka
pe v mbavn eviohn mou Oa AdPel o
Evpwrnaios Yroupyods O1KOVORIKQV.
Enopévws, undpxouv {nuiparta, av
Oa urntdpxel évas mpoUTIOAOYIOPOS TS
Eupwd@vns i n dnpooiovopikn kavo-
mra, évas fabitepos ouvioviopos twv
TOAITUK®V 1Tou akoiouBovvtal, n oro-
KAnpwon s tparnedikns Evwons.'Oha
autd ta Oépata mpérel va t1ebouv padi
Kat oe autd Oa mpémel va ouprtepiAn et
10 Eupwnaiké Nopiopauxo Tapeio kat
0N OUVEXELd, €4V UTIAPXEL EVIOAN TTOU
anartel évav Eupwrnaio Yroupyo Oiko-
VOHIK®V, T0TE va Ur[dp&tl €vas, ahhd o

Eupwraios Yroupyds Okovopikmv dev
gival n agempia ms oudAtnons.

‘Ex€1 akouotel, mavims, Ot iows
€o€is avahdpere avtinv tn Oon.
Eoegis BAénete 1ov €avto oas o€ av-
10V 10V pOAo;

Aev vopidw 61 autd umdpxel oy
atdévia. Autd, eivai kau miou 0a 1o Soupe
pemv ohokinpwon ms dadikaoias, 6tav
0a unidpxel anmdoAu cagnvela, emons,
yia ta uridoira epyakeia, ta oroia Oa
evioxtoouv mv epfdabuvon ms vopiopa-
ukns évwons. Aev vopidw 6u Oa eipat
uToyn@ios yr avtiyv m Oéon. Eipal moho
1Kavorromnpévos mou dieufuvo tov Eu-
pwraiké Mnxaviopo Xrabepomras xat
TTOU EUEATIOT® OTN PETATPOTIA TOU OF
Evpwnaiko Nopmopauxko6 Tapeio amno
10 TEAOS TOU TPEXOVTOS £TOUS.

As pihnooupe Aiyo yia tov Kop1o
YoipmAe. IIpdo@ata €ine nws 1o
xe1potepo Eurogroup otn Siapkeia
ns Onteias tov, ntav exeivo 1o Ppad-
6v s ouvedpiaons yia tnv Konpo.
To Eurogroup ya tv Konpo. Ilos
a&10)oyeite €0€is TNV KUNP1AK# 01-
Kovopia onpepa, 4 xpovia pera v
KAatappevon wms.

Tov Mdpuo tou 2013 n Kuarmpos
Bplokotav oe oAt dUokohn O€on kai
xaipopat oAU mou n Eupwdavn, 0 ESM,
ntav oe 6éon va tn fonOnoouv. AXAG,
(QUOIKA, 01 TTEP100OTEPES TIPoOoTIdDEIES
€rnpere va mpoéhBouv armo tov Kutipia-
K06 Aad. Exeivor eival mou uniépepav kai
TIOU £ITPETIE VA TIPOOAPPOOTOUY, KAl TO
ortoio ntav avamnopeukto, Sedopévou 61
erti 0éka xpovia ta dedopéva, ta omoia

teAikd odnynoav omy kpion, Atav mpos
m AdOos kateGOuvon. Topa Brémoupe
Ot n TIPooEyylon 1ou £yive tov Mdptuo
tou 2013 hertoupyei, pépvel kahd aro-
tehéopara. H avarmugn eivai kahn, pétos
Katd raoa mbavomra mave ariod 3,5%, n
avepyia peiveral kai oe daia 2 xpovia
Oa eival kaww arto 1o ermiredo Tou BP10KO-
tav Tpiv arto my Kpion. Yridpxel peyain
1ip608os. GuoIKd UTIAPXOUV TIPOKANOETS.
To yvapiloupe auto, o Eupwraikos Mn-
xaviopo6s Xtabepodtntas mapakoroubel
TTOAU OTeVA TV KUTIPIaKN o1kovopia, padi
PE ta dhha eupwriaikd Oeopixka o6pya-
va xai 1o A1ebvés Nopiopauko Tapeio.
©¢€loupe va ouvexiooupe va BonBoupe
Kail yvopidoupe 6u umndpxouv peydra
nipoBnpata otov tparneiko opéa, arhd
Ox1 avaroya v tepdoumv rpofinpdrwv
mou utpxav ripiv amno 1o 2013 kai ta
orroia ntav rpaypauka tepaoud.

H Kompos, hommév, mpoxwpei pe
taxeis puOpous;

Nopidw 6u twpa n Kornpos ripoxwpel
pe taxels pubpoUs, PUOIKA TIPETTE! va ival
TIPOOEKTKN y1ati autd dev ouvexiletal
yia ravta. Emopévos, oAt onpavukd
otoixeio €ival rola Ha €ivai n 01IKOVOpIKN
rioAlnkn Tiou 6a akohoubnoel 1a emdpeva
Xpovia, yVopi{OUpIE 6T TOV EMOPEVO XPOVO
Oa Sie§axfouv exhoyes. Eipar BeBaros 6u
n Kunpos Oa ouvexioel avodikd, emel-
On n xapa BAénel Oeukad amoteréopa-
ta anod us petappudpioers. BeBaiws Oa
TIPETIEL VA OUVEXIOEL TIAEOV TTIO €viova
H€ 1810TUKOTIONGELS, € TIEPIOOOTEPES
petappudpioels otov dnpodolo topéa,
10 VOPIKO oUotnpa Kai 1o 1pamnediko
otvotmnpa. Eto1 vopidw Oa mpoxwpoipe

0 EMIKEOAAHZ TOY EYPQIMAIKOY
MHXANIZIMOY £TAGEPOTHTAE (EMX),
KAAOYZ PETKAINTK.

Prpootd y1a va S1atnpnooupe autes Ts
Oetikés e€erilels kal Oa Sraoparioouvpe
ou n Konpos Oa ouvexioel va Bpioketal
oe taxeia e€Emén.

Ynv nepinu@won 1V IaAIK®V
tpanel@v, €idape 1a npdypata va
oupPaivouv Ayo S1apopenikd am’
o,u1 otnv Komnpo. H Evpwnaikn
Emitponn padi pe v EKT evékpivav
Kal anmod€xOnkav v epappoyn
s eupwmnaikis vopoOeoias kai 6x1
TOU KAvovioTIKoU MAa1oiov, eMItpé-
movtas m 61acwon TV ITAAKOV
pane{@v pe Kpauikn otnpi€n xai
0X1 € «kKOUpEPa» Katabéoewv.

Nai, ahha vopilw 6u Sev eivar ripay-
paukd owot ovykpion. Xnv ltahia
€XOUpIE va KAVOUpE PE Ayes tpdredes,
eve otv Karmpo fntav ohokAnpo 1o tpa-
eQikd ovoyua, 1o oroio to 2013 Aitav
urtepPohikd peydro yia m xapa, 8 popés
10 péyebos s KUTIPIakns ortkovopias
Kdl T0 XpNPatko rnooo Iov nwav ara-
paimto yia va §exivioel 1o ipoypappa
ka1 va gépel mv Kormpo oe pubpo ava-
rru€ns Atav moAv - Mok uPnio. Omiws
yvopilete, o Eupwmaikos Mnxaviopos
Ytnpi€ns, padi pe to Aebvés Nopopau-
k06 Tapeio, ddoape morrd xpiparta. To
ANT mepimou 1 61s eup®d, o EMX 6,3
S1s eup®. Auto eival iepirnou to 100%
tou AEIT ka1 e§ny® 6t ws ex 100t0u fev
propovoe va arropeuxdei 1o koUpepa
katabéoewv. A16u Oa eixe kataotnoel
aduvam m otabepomta (Brwopoma)
tou (dnpooiov) xp€ous. Ly mepimmwon
TV ITaMK@OV tpamned®v n e1ko6va eival
teheios Siagopeuxn. To xpnpauxod mooo
TIOU XPEIGoKe Artav Tiepiriou 1 0,5% tou

rtahikoU AEIL, oxeukd pikpds apiOpos.
Emions, pnv §exvdate 6u n Irahia Bpioke-
ta1 oe Srapopeukn Ofon. H Itakia dev
€xaoe moté v npdéofaon omyv ayopd,
ta tehevtaia xpovia, katd m Sidpkela
ms kpions. I'T auto dev ival owotd va
ylvetal autin n ouykpion.

Omnote pou Aéte 611 dev eival Oépa
100tntas, ahha O€épa Srapopenko-
mntas.

Nay, givai moAu Srapopenxo. To pé-
yeOos eival oAU S1apopetko.

As avoifoupe Opws Kai 1o Kepa-
Aaio twv kak@v paned®v. Oa ntav
H1a kaii 16€q, €ival avoixtd avtd to
KePAraio;

Nopidw 601, e€etalovias m duvartdmia
as xakns tpdredas, Oa €xervonpa, yiat
onws eira, n Konpos €xer onpeimoel
peydin poodo, ahha o1 Tparedes e§axo-
houbouv va avupetwmidouv mpoBinpa,
10 TpareQikd ouopa oty oAdTNTd ToU.
Or tparedes Siapepouv oAU petagu tous,
tpameda pe tpdneda, kai xpela{opaote
Aooeis. H xakn tpdmneda propei va gival
pépos autiis s Avons. H Eupwnaikn
Ermtporm padi pe mv Eupwmaikn Apxn
Tpared®v e€etadouy 1o s Ba priopov-
0av va AEItoupynoouv arnoteAeopaukd
Kai aro8otkd o1 eOVIKES KaKes tpdre-
Ces. AM\G pia kakn tpdreda amod povn
s, dev Oa Avoel 1o mpoPinpa. Mrmopei
va gival povo éva p€pos s OUVOAIKNS
Auons. Eival ToAl onpavuxko, erions, ot
tpanedes €§ uriapxns va rpoPaivouv ous
avaykaies TipoPAéyels, n kuPBépvnon Tipé-
el va Snpioupynoel €va Vopiko mhaiolo
Yla T OANoN v pn e§UTmpetoupe-

vov daveimv xat va dnpioupyn0ei pia
deutepoyeviis ayopd.‘Ola autd mpérel
va oupfouv mapdiinia xai pad, da-
(popeukad to ipoPAinpa dev Oa Aubei. H
dnpioupyla mas xaxns tpdredas amd
povn s dev gival n xpuon ouviayn.

Evdéxetal va §oupe ka1 evpwnai-
KN kakn tpameda;

Eivair moAs 6Gokolo va oupfei auto,
616u undpxouv ta 8edopéva, dragpépouv
aro6 xmpa oe xwpa. Exoupe morEs xm-
pes omv Eupwd@vn o1 oroies dev Exouv
nmpoPinpata Mn ESunnpetotpevov
Aaveiov, 10 1000010 TwV MLEA. €lval
TTOAU XapnAo. YIidpxouv dAAes Xapes
OTT0U 10 TI0000TO auto €ival uynid. H
Kurpos ouykekpipéva €xel TIoAD uPnho
1000010, padi pe KAToles AAAES XMPE.
Ométe, eival oAU TieP1000TEPO EMEIyOV
va dnpoupynOei omv Kompo pia kakn
tpdneda, arr’ 6,1l oS MEPIOOOTEPES XMPES
ms Eupwd{mvns.

Ka1 éva O€épa extos oikovopias.
‘Hoaotav k1 €o€is €vas anod tous
MapahnIes IPoOPo-MaKkeTou anod
v EAada, avaloyou €Kkeivou mou
TPAUNPATIOE TOV ITP@ONV UTINPECIAKO
npwOurmoupyo tns EAAGdas, xopio
IMamadnpo. Mdhiota tov €ixate €1m-
oke@Oel 010 voooKop€io.

I'voopidw 61 €va T€T010 TPOPO-TIAKETO
gixe otakei o€ epéva.‘Onmws dAhwote Kat
oe dekddes dihous omv E.E. Evioriom-
Ke w0ot600 010 agpodpopio s ABnvas,
ortote dev ouvéPn oudnrore. Eipar eu-
Yvopwv 1mou pabaive ot o UTTorTtos €xel
mhéov ouln@Bei. ‘Otav emoképOnka
(ot0 voookopeio) tov EAlnva mpdnv
[MpwOumoupyd, tov kUp1o [amadnpo,
0 0110105 €1val Kahos pou Piros arod v
EIMOXN TIOU UTMPETOUOE s S101KNTAS TS
Kevrpikns Tpamnedas s EAMados kar ws
Avurpo6edpos ms Eupwraikis Kevipikns
Tparmedas, xdpnka rmou pou eine 61 Oa
avappwoel minpws. Htav opws moAs
ooPapn emifeon. Yrmnp&e opws xai éva
neprotauko ota ypagpeia tou ANT oto
[apioy, 6mou pia ypappatéas tpavpa-
tioke erneldn avole pav aro auvtes us
ermotoAés. Omote Oewp ou eival onpa-
VKO TTOU 01 EAANVIKES APXES PITOPOTY
A€oV va KAeioouv autod 1o kepdAato.

‘Exete ai00avOei mot€ mpiv, 611 n
{wn oas Kivduvedel Aoy tns gpya-
oias oas;

‘Ox1, auth €ival n mp@m Gopa.

«<Exe€l vonpa
n Snpioupyia «Kakns»
TPANEZas ws HEPOS
tns AUons tou
npofAnpatos»

=7
\ =

BAKER TILLY

www. bakertillyklitou.com

EvBappuvtika pnvupata yia Kunpo ano to ouvedplo Economist

I&1aitepa evBappuvukd eivai ta pnvo-
pata mou exméppOnkav yia mv kardotaon
Kd1 my IoPEeia s KUTIPIAaKNS O1KOVOpias
a6 1o 130 Xuvédpio tou Economist, ou
51e§nx0n o Aeukwoia. Le Xapeuopo mou
armoBuve o [1pdedpos s Anpoxpatias
Nikos Avaotaoiddns katd v évap&n
10U ouvedpiou, avépepe 6T n TIopeia Tou
emeAéyn nrav 1d1aitepa §Uokoin, kabms
araitovoe piQkn ailiayn karteuBuvons
yla tn X®pa, Ve tOVIoe Ot 10 6vopa ns
X®pas pas ouvdéetal onpepa kair mai
Pe mv avarrtu€n Kai my mpoornukn. «Me
ta pérpa mou erdPape, €yve katopbwtd
ard tov p®10 Xpovo SraxuPépvnons va
e€aleloupie To ENAEIPPA KAl VA AEITOUP-
YOUHE [IE 1000KEMOPEVO TIPOUTTOAOYIOPO
Kal p€ UPnAO PWTOYEVES TTAEOVAOHA, TTOU
@tdvel gp£ros 1a 426 ekatoppipia, Xwpis
emPBoin ipooOens poporoyias N peimon
oBav kat ouvia§ewv, eirie Kai ipoobeoe
ou omv Kornpo n xpion petatpamnnke o€
eukaipia. Tovioe, dg, 611 petd mv amoxa-
tdotaon ms aglomotias v KpAatous Kal

TOU XPNPATOIMOTWUKOU Pas ouotnpatos,
Hia €K WV KUPIOTEPWV IIPOTEPAIOTATIWV
ms KuBépvnons fitav kai n mpooéAkuon
emevOUOEMV OTOUS TTIAPAYWYIKOUS TOPETS
s olKovopias.

AnaAAayn ané otpeBAwoeLg
Am6 v mheupd 10U, 0 Yrioupyos O1ko-
vopik@v Xdpns 'ewpyrddns avépepe 6u 10
ONPEPIVO OIKOVOPTKO POVIEAO TS XMPAS
éxel armarhayel amo us do Paoikdtepes
otpeBAOELs s Tiponyoupevns mep16dou,
tov urtepPoMko tpare(ikd davelopd kai
ahoy10ta UPNAES Kat ENNETPPATKES SNpooles
danaves. AvapépOnke, 8¢, ota mpoogpata
dnpooletparta ou e§mtepikoy, ta omoia
€Balav oto otoxaotpo myv Kurpo, Aéyovtas
ou autd «pas adikouv, kabws mapapiénouv
TS TipooTIddeles o €xouv yivel. Yrev0u-
H1og Tiws katd v Tepiodo tou pvnpoviou,
n Kurpos vhoroinoe onpavukés alhayés
ka1 Bedudoels oto Oeopiko mhaiolo 6oov
apopd ous tpdredes Kal tous peodlovies.
«Kat axpipelav, Oa vmootpida 61 kapia

ahMn ebvikn Apxn Kkatd tou §emhoparos dev
unteBANON o€ tétorov avefapmto Eleyxo»,
eine 0 YITOIK, mpooOérovias ou n Korpos
armodéxOnke autdv tov €reyxo, ylat nOee
va Behumoel 10 6ho Oeopiko mhaiolo katd
tou emAopatos. <Exoupe auompous ka-
VOVIOpPOUS, auotnpd 1potuIia», €1e o K.
Evyeviou ka1 eneonpave m Baoikn aduva-
pia s oAharmins enoreias oe {nthpata
gemhoparos. «<H Kompos Oa priopouoe va
ta mdel kahutepa, e§nydvias us arhayes
TTOU €XOUV YIVEL Kal aV €IXAPE pid EMTOITUKN
Apxn pe Mo 10Xuph wVi», ONPEIWOE.

«Ané tig kaAutepeg embooeig»
Ev ouvexeia, o emkepains tou Eupwra-
iko0 Mnxaviopos Xtabepotntas (EMS),
Khdous Péyxhvyk, omv oprhia tou ernaiveoe
m dnpootovopikn avakapyn s Komnpou
petd mv €6066 ms aro 1o rpoYPappa o1ko-
VOPIKAS TIPOodppoyns, Aéyovias 0t n xmpa
Tiapouolddel pia aro us Kahutepes emoooels
s Evponns. Avamrtoooetal pe évav aro
T0Us 1axutepous pubpous ms Eupwd@vns.

O emkepains tou EMX unoypappioe m
Héopeuon s xunpiakns KuBépvnons va
Sampnoel évav eldapxnpévo mpoimoio-
ylopo, kabas kai tov otoxo ms yia peimon
tou Oeiktn xp€ous tipos AEIT kdtw aro 1o
100% péxpt 10 1A0s 10U €1ous. 201000, 0 K.
PéyxAvyk onpeimoe 6 ta pdypata otov
TpareQko topéa «dev paivovial 10oo podiva,
kaOws o1 tpdmedes, TIOU €ival PopTwPEVES
pe pn e§utmpetotpeva davela, OTIws €Irte,
«ge€akolouBouv va eivar aduvapes».
Avayvapioe, 01000, 61 onpeidOnke
ONPAVIKA PEI®ON TV PN e§UNMPETOTPEVOV
daveiwv, tovidovias, mapdhinia, 6u amnai-
teltal va unidpéel iepartépw mpo6odos. O k.
Péyxhivyk avapépOnke kai omy TIpoeKAOYIKN
iepiodo mou diaviel n Kumpos, Aéyovias
6u autn dev TIpETTEl va arTopakpuvel v
Kurmpo ané autv mv nopeia. «<H duvapikn
Y1a OUVEXION TV petappubpioswv Kai twv
1iwuxoromogwv Oa mpémel va apapeivel
1oxupn. H Kumpos Oa nipémer va armmopoyet
1a AMaOn tou maperBovros, kai va daravd ta
dnpoorla kovduAia pe oGveony, onpeiwoe.



