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INVITATION

The ESM invites you for a presentation and panel discussion on
“Deepening Economic and Monetary Union: what else is needed?”

Klaus Regling
ESM Managing Director
and
Vitor Constancio

Former Vice-President of the European Central Bank

discuss what is needed to strengthen banking union as well as fiscal union.

Moderator
Juliana Dahl
ESM Senior Economic Press Officer / Senior Speechwriter

Monday, 9 December 2019 at 14h30-16h00.
Registration open: 14h00

Proceedings will be followed by a reception with refreshments.
The event will be held in English.
Photographs and /or video will be taken which might be used for social media.
Kindly RSVP by 6/12/2019.

Please present this invitation upon entrance.
Visitors might be asked to present their IDs /press cards at the ESM entrance.
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Klaus Regling is the current and first Managing Director of the European Stability Mechanism.
Klaus Regling is also the CEO of the European Financial Stability Facility (EFSF), a position he
has held since the creation of the EFSF in June 2010.

Klaus Regling has worked for over 40 years as an economist in senior positions in the public
and the private sector in Europe, Asia, and the U.S., including a decade with the IMF in
Washington and Jakarta and a decade with the German Ministry of Finance where he
prepared Economic and Monetary Union in Europe. From 2001 to 2008, he was Director
General for Economic and Financial Affairs of the European Commission.

During 2008-09, he spent a year at the Lee Kuan Yew School of Public Policy in Singapore where
he researched financial and monetary integration in Asia. Subsequently, he opened an
economic and financial consultancy in Brussels.

Previously, Mr. Regling had gained experience in the private sector as Managing Director of
the Moore Capital Strategy Group in London (1999-2001) and as an economist with the
German Bankers’ Association. Mr. Regling studied economics at the Universities of Hamburg
and Regensburg.

Vitor Constdncio was Vice-President of the European Central Bank from 1 June 2010 to May
2018. In the Portuguese Government, he was Secretary of State for the Budget and Planning
in 1974-1976 and Finance Minister in 1977-1978. At the central bank of Portugal, he was
Director of the Economics Department, Deputy Governor and then from 2000 to 2010,
Governor of the Banco de Portugal and consequently, member of the European Central Bank
Governing Council.

Mr Consténcio was Assistant Professor at the Lisbon School of Economics and Management
(ISEG), University of Lisbon, from 1968 to 1973 and later, coordinator Professor of the Master’s
degree on Monetary Policy from 1989 to June 2010. He is now President of the School Board
at ISEG and Professor at the Master's Degree in Banking and Financial Regulation at the School
of Economics, University of Navarra, Madrid, and member of the respective Advisory Board.



