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Eimate, peta to teAevtaio Eurogroup, oTL 0 0TOXOG YLA TPWTOYEVEG
mAgovaopa 3,5% tov AEN gival o akpoywviaiog Ai6o¢ TNG CLHPEWVIAG TNG
KuB€PVNONG HE TOULG MIOTWTEG. ZTO ZVVESPLO TOL Economist TNV TeAevTaia
EBOOMAda emavaAdBaTe TNV avaykn va diatnpnOei o oté)x0¢. EMiong, eimare
OTL N avaATTLEN MPEMEL VA £(vaL TPWTN MPOTEPALOTNTA Yia TNV EAAGSa.
BAémeTe MEPLOWPLA VA aAAAEEL 0 OTOXOGC OTO HEAAOV YIA va TOVWOEL n
aQVATITLUEN KAl LTIO MOLEC TPOVTMOOETELG;

E{noote moAD evtuxelc mouv N KVBEpvnaon €xeL Tov oaen oTtdxXo TNC MPowbnaong tTNng
avdnTtuEng. Avtd elval emiong, mpog To auueépov Tou ESM. O ESM €ival o
MEYAADTEPOC MOTWTAG TNG EAAGSC. EkTapileboape mdvw and 200 610 evpw PE TMOAD
XOHNAS EMLTOKLO KL TOAD HEYAAEC WPLHAVOELS. ALTO amd UOVO TOL lval KaAd yLa
TNV avamntugén otnv EAAGOQ, eneldry o EAANVIKOC TTPODTIOAOYLIOUOC €EOLKOVOUEL
nepinov 13 810 evpw KAGBE xpdbvo. To Eurogroup cuueWvVNCE G ALTSO TO MAKETO,
MEPIAALBAVOUEVWY TWY HNUOCGLOVOULKWY OTOXWY YLIa TA EMOPEVA HEPLKE Xpodvia, padli
HE TPdoBeTN eAd@pLVON XpPEoLC. To onuelo ekkivnong elval ca@éc. H epwytnon mov
Béoate Hev €xel dueon onuaoia. TGoo o mpwbumovpydc 6Go Kal 0 LTIIOLPYOC
OLlKOVOULKWY emBeBa{wWOaY OTIC CUVOUIALEC MOC TLC TIPONYOVUEVEC MEPEC OTL B
TNPACOLY aLTOUC TOUG OTOXOUG.


https://www.esm.europa.eu/print/pdf/node/950

Nai, aAAd gival oto mpoypappa TnG KuBépvnong. H kuBépvnon pnopei va
0é0¢clL TO EPRWTNHA OTO HEAAOV. BAémeETE MIOAVOTNTA VA TO EMAVEEETACETE,
UTIO TO PWG, TIY MLAGC ONMAVTIKAGC MTWONG TOV KOOTOUG HAVELOHOD;

Emt Touv napdvtocg, Bewpw BTk TNV emBeBaiwon TNG oLUPWvIiag amnd TNV
KuBEpvnaon. Auté dev LoyDeL povo yia tov ESM.OL ayopég to BAEmouy eniong BeTIKA.
Exouv gumiotooivn 0TL N OLKOVOULKHA TOALTLKA TNG KLBEpvNang elvat
TMPOCOVATOALOMEVN OTNV AVATTLUEN Kal auTd Ba 0dnyrioEL o€ BlwoluOTNTA TOU
XP€0ouG. KTl téTolo Ba prmopolos va 0dnyrioeL Katl g€ akOUN XUUNAOTEPQ EMLTOKLA.

Ta XaUNAOGTEPA EMITOKLA AAAGCOLY TNV AVAALON BLWOLHNOTNTAG XPEOUG;

2{yovpa. KaBe xpdvo KAVOLUE pLla avAALCON BLWOLUOTNTAC KoL BAEMOVME TG
eEeAlooovTtal Ta npaypata. To K&dvouvpe pe 40t xpovikd opiCovta. Ydpyel HEYAAN
oBeBatdTnTa, AAAQ TIPETEL VA TO KAVOUUE KoL HETA Ba doOue To anoTtéAeopa. Enl Tov
noPovTOoC, WoTdoO, N epWTNON deV €xeL anuaoia. Avnouvyxolue Alyo ylati n avdmntugn
dev ATav téoo vynAn 6co eAniCape. Ol TeAevTaleEC ATIOPATELG TNG TIPONYOVEVNG
KuBEpvNong, Toug TeAevTaloug 2-3 UAVEG TIPLY TIG EKAOYEC, BEV ATAV
QLAOQVATITUELAKEC. AVOQPEPOOL OE OUYKEKPLUEVO BNUOCLOVOULKA HETPA, OTN
@opoAoyia KoL 0TO YEYOVOC TNG UTIOEKTEAEGNC TOL TIPODTOAOYLOMOU EMEVEDOEWV.
AuTd KlvoLbvTal TNV avtiBeTn KateVOBLVYON amd avTd NMov emonuUdvaTe Kat and avTo
nov npoonabel va meTOXEL N VEX KLBEpPvNoN. ETOL, MPEMEL va MEPLULEVOVE KOL VO
do0E.

Aebopévne TNG SLaTtAPNONG TOLV HNUOCLOVOHLKOD OTOYXOUL KAl TWV AvNOLYLWVY
™NG EvpwmnaikAG EMITPOMAG Yia TNV EMITEVEA TOL PETOG, VOUICETE OTL TEALKQ
Oa emiTELYOEL; Oa XPELAOTOUY MPO0OeTA HETPa yia TOo 2019 A Kat To 2020;

Ta 6€uaTa mov avadelyBnkav otnv é€kBeon evioxvuévng emontelag vmootnpiCovtal
NMAAPWC and Tov ESM. Mpdkeltal yia Kowr 6€0n TwWY ELPWTNATKWY Beouwv. Mpayuaty,
EXOLUE eKQPAaEL avnov)iec 6TL 0 0TOXOC PETOC UTopPEel va punv emtevyBel. Oa To
oulnNTACOLUE PE TN vEa KLBEpvNaon. H anmooTtoAn emoTtpEPel otnv EAAGDQ TO
2EMTEUPPLO VIO VA TTPOETOLPATEL TNV EMOPEVN EKOEON gviaxvuévng enontelag. Oa To
€€eTAOOLUE TTOAD MPOCEKTIKA. ZNUELWVW OTL 0 LTIOLPYOC OLKOVOULKWY TILOTEDEL TTWG
0 ONUOCLOVOULKOG 0TdX0G Ba emiteL)BEl, dpa Ba To AVAADTOLE TIOAD TTPOCEKTLKA.

Mowa eival n amoyn oag yia £éva anod Ta HETPA TNG TTPONYOVHEVNG
KuBépvnong, TNV Katdpynon TnG MELWONG TOL AYPOPOAOYATOL; ZNHUELWOATE



oTO oLVESPLO TOL Economist oTL OéAeTe va Seite TN peiwon TnG popoAoyiag
va oguvvdvadletalr pe dSiedpvvon TnG PopoAoylkAG Baong. Evvwoodoate, e
HELWON TOL APOPOAOYNTOL;

Nat, akplBwg, avth elval n yevik abotaon mov 6{vouv oL Beopol 6w Kal Kalpod:

0o TAVOLY TN BlEbpPLYVAN TNG POPOAOYLKAG Bdong, He okomd va emTparnel pla pelwon
TWY POPOAOYLKWY CLUVTEAECTWY. OcWPW OTL KATL TETOLO lval PLAOAVATITUELOKO:
Exovpue pla katdotaon Omov £€va OYXETIKA PUIkpd TooooTd Tov £pyalduEVOL
MANBLOPOL TTANPWVEL TIPAYUATIKE POpoLC, LYNAODGC O COYKPLON ME TLC MEPLOCOTEPEC
AAAEG Evpwnaikég xwpeg A Tou OOZA. ' avTd TO CLUYKEKPLUEVO PETPO
OLHPWVABNKE TIPLY amd Kalpd Kal anoyonTeLOAKAPE TIov aveTpAamnn. OAoL oL
evpwrnaikol( Oegpol KATETTNOAV CAPEC OTL AMOYONTEVOAKALIE.

AlaTPAYHOATEDECTE VA TO HELWOETE Eava;

H EAAGDa dev elval o€ mpOypappa. ZLUVENWG, dev €xovpue MPdBeon va eMPBAAAOLUE
omotadrinmoTe atpeoudTNTA. AUTO €lval mapeABov. Qotdoo, £xovue Groyn yLa TO MoLd
HETPA lval pLAoavanTtuElakd Kal Told oxL. EdwW eldape pia avatponr pLag
oLHPWVIaC Kot aLTO 6ev BoriOnos.AuTd Mov PeTPAEL yia pag lval va TovwOel n
avantuén. E{paote olyovpol oTL N véa KLBEpvNaon €XEL TN OWOTH TTPOCEYYLON Kol OTL
N EAAGOQ Ba emLTOXEL BLWOLUOTNTA TOL XPEOUVG.ZLVENMWG Ba HWOOLKE TNV ELALKPLVN
OULUBOULARA HaC yia TO TL elval KAAS yla TNV avATTLEN Kat TL OYL. AVTEC OL CUVOMLALEC
Ba cuveXLOTOVUY TIOAD GOVTOMA,. AAAG Eavd: AvTd mov £(da TIG TeAevTaleg HEPEC elval
oTL N véa KuBEpvnan €xeL cagr MPdBson va MAPEL TPWTOROVALEG, oL Ba elval KAAEC
yla TNV aQvamntugn.

TL MIOTEVETE YIA TA KLUBEPVNTLKA OXESLA yia TN HEiwON TwWY @Opwv; O
VTIOVPYOG OLKOVOMIKWV K. ZTAiKoDpac Oa oac HiAnoE yia To Véo
@OPOAOYLKO VOHOOXEDLO TTOL eTOLAlEL N KUBEpvnon.Mold sival n amoyn
gag;

MaG H{AnoE yL auTl. Oa MAPOVUE TIG AEMTOUEPELEG TIC EMOPEVEG HEPEG. MpETEL va TO
dovue o€ peyaAldTtepn Acntopépeta. Nopllw otL eivat 6{kalo va MOUPE OTL OL
@opoAoyLkol cuvTEAEOTEG oTnNV EAAGSa eival vynAol. Emopévwe, n pelwon oplopévwy
@OPOAOYLKWIV CUVTEAECTWY, LOIWC 0TO £L06ONUA, PUOLKWY KAl VOULKWY TIPOCWTIWY,
KOl N MPOCAPHOYH TOULG ME TIC AAAEC ELPWTAIKEC XWPEG lval pdAAov BeTik. AvTd
dev LoxDEL yla 6AouG Toug POpouG. MNa mapddelyua, oL POPOL KATAVAAWONG €lvat
dlapopeTikn mEp(MTWON.



NopiCete otL 0 ®INA 6gv eivar TOAD LYNAOG;

Ewat péoa ota épLa mov emtpénouvy oL 0dnyiec tng EE kKot N pe{won CLUYKEKPLLEVWY
@Opwv elvat o gLAoavamnTtuELlaky and Tn pelwon AAAWY.AAAG QUOLKA, POG
evdlapépel eniong nmwe Ba Byolv ot aplbpol oto TéAog.lMaTi av oL pdpoL PeELwBOoLY
KOl LTIAPYEL KEVO 0TOV IPOOTIOAOYLONG, au TS TIPETEL KATIWG va KAALQOEL KoL HEV
€xouvpe 6el TIC AemTOpEpPELEG e’ aLTOD.DLOLKA, LTS BeV amoTEAE( KPLTLKA YL TNV
KuBEpvnon, a@oL avéAaBe kaBNKovTa £8wW Kal HOALC TIdvw and uia eBdoudda. E{poat
olyoupog otL Ba oulNTACOLE YL OAO TOV TIPOUTOAOYLOMO GTAV N AMOCTOAN
EMLTPEYEL TO ZEMTEURPLO.

ZUVETIWG 6&V YVWPIZETE av LTIAPXEL HNHOCLOVOULKOGC XWPOG YIA HELWOELG
POPWVY;

Agv TO EEPOLUE OKOUN.

Av 6gv LTTIAPYXEL APKETOC HNHOCLOVOULKOC XWPOG, DewpeiTe OTL OL
evpwTmaikoi Oeopoi Oa eyeipouvv AVTIPPNOELG OTO POPOAOYLKO VOHOOXEDLO;

Agv gyovpue 6el TG Aenttopépec. ETaol, dev e{paote og B€on enl Tov MApPOVTOG va TO
Kpl{vouue. AAAG auTé Ba elval MOAD onuavTikd B€ua étav N anooToAr enmoTpéyel. H
EAANGOa Hev elval og mpdypappa, BEAW va To Toviow Kat MAAL ZUVETIWG 6ev glvat
BOUVAELd HaC va EYKPI{VOLUE OLYKEKPLUEVO PETPA. AAAG Ba BWooLuE TN Amoyr Hag
0TO KATA MOCOV GLUUPWVOUHE OTL TA HETPA (VAL PLAOAVATITUELAKAE KAl OTO KATA
mooov N BLWOLUOTNTA TOL XPEOLC EMLTLYXAVETOL AVTO TIEPIAAUPBAVEL TOVG
dNUOCLOVOULKOUC GTOYXOUC.

Avnouyxeite yia KaAOUVOTEPAOELG OTIC HETAPPULVOUIOELC KL OE TTIOLOVG TOMELG
OULYKEKPLMEVQ;

2UVOALKA, N EAAGSa onuelwoe onuavTik mpododo ta teAsvtaia xpodvia,
neptAauBavopévou tov Tpitov MPoypduuaTos. AuTtd swval MOAD evnpdodekTto.H
avdnTuEn enéotpeye, n avepyla ewvat 10% yaunAdtepn amnd tTnv KopLPWON TNG, dpa
aLTO Eval KAAG,av Kol mapauével bPNAR.AAAG yvwpilovpe, emiong, OoTL O€
OLYKEKPLUEVOLC TOME(G N TponyoLPEVN KLUBEPVNON NTAV SLOTAKTLKA TNV £QapuoyH
HETOPPLOUicEWY TIOL oL Begpol Bewpolaav XPAOLUEG Yyia TNV avdntuEn. Nwpllete
yla ta 15 onueia mov ava@épbnkav otnv teAsvtala £€kBeon enonteiag, énov eldape



eAGyLoTN | KaBOAov MPd0d0.To Bplokw eVBAPPLYTIKO OTL N VEX KUBEPVNON BEAEL v
aVTIHETWMIOEL aLTE Ta BépaTa yla va powOrioel TNy avantuén. Yndpxouvv pla oelpd
and napadeiypata é6mov Ba pnopodoav va yivouv epLoodTEPQ, TIPOC TO CUUPEPOV
TOU €AANVIKOU Aaol. XpeltdlovTtal VOULKEG HETAPPLOUIoELS, KABWC 0 XPdvoC Tov
anatte(Tat yla va oAoKANPwWOe( pla 6tkaoTikr vdéBeon otnv EAAGSa elval TOAD
HEYAADTEPOC amd omoladAnote AAAN evpwnaikh xwpa.H dnuéola dlolknan mpémneL va
HETAPPLOULOTEL. OL LOLWTLKOMOLACELG ATAV OLOTAKTIKEG KATA KalpolG Kal
OULYKEKPLUEVEG ONUOOLEC emLxelprioelg dev dlotkovvtal owotd. H AEH sival €va
nopddetyua, 0mov gaiveTal MWC LMAPXE MOALTIKA apEUBacn oto apeABOV. AvTtd
08\YNOE 0TA OLKOVOMLKA poBAfjuaTa mov BAENMOVUE Twpa. Emouévwe, Bewpw 6TL
LIAPXEL Yla MARPNG aTZEVTA KAl OL CLUVOLALEC poL €BW elval evBaPPLVTIKEC: H véa
KuB€pvnaon ca@wg Afel OTL elval anmo@aclopévn va avTLHETW{oEL auTd TA
npoBAApATA.

Moo €ival TO YEVIKO HAVUHA TIOL amevOOvaTe oTN vVéa KLuBEépvnon;

O ESM €xeL ta (dla ouppépovta Ye TNV EAANVIKH olkovouia. XpeldleTal va
EQPAPUOTO00V MEPLOOOTEPEC PLAOAVATITLELAKEG HETaPPLOUioELG. Kal BEAovpE va
emtevyxOel N BLwolpdTNTA TOL XPEOLG. ALTEG €lval oL KATELOLVTAPLEG APXEC HAC Kal
dev elval aoOPBATEG YE TIC TIOALTLKEG TIOL €EYYELAE N véa KLBEpvNan. AAAG QuUOLKA
MOAAG Ba eEapTtnNOOLY amd TIC AcmTopEpELeC. XpeldleTal va yivel mMOAA dovAeLld. H
KuBEpvnaon BeAel va 6pdoel ypriyopa. Ocwpw oTL avTtd elval KaAd, eneldri ToéTE TA
AMOTEAETUATA Ba Uopolv va yivouv opaTd eykaipwc. Ta B€uata nmov elval ynAd
otnv atlévta eivatl moAD ca@r KL aLTO eval BeTLKO.

Nw¢ oxoAlalete TNV €K600N TOL 7£TOLVG OMOAOYOU TNV MEPATHEVN
EOOMAdQ;

H nmwAnon touv opoAdyouv ATav akdun éva BeTké oAua.OL ayopEég €xouv eumioToolvn
OTLG OLKOVOMULKEG TIOALTIKEG TNG vEaG KLBEpvnong. dualkd, Ba mapakoAovBolv TLG
€EeA(Eelc and KovTA KoLl Ba EAEYYXOLY TIC amoPdoelc. AAG eml Tov tapdvToC £lval
BeTIKEC. EOKOAQ movAiONKkav 2,5 810 evpw. Ypxav MPooeopEC yia 13 Lo evpw,
EMOMEVWG LTIEPKAADPONKE MAVW and 5 eop£EG. To emTOKLO ATAV KATW and 2%. Htav
MEYAAN emituyia. AvTtd delyvel Eavd: LE TIC OWOTEC MOALTIKEC, OL AYOPEC aVTLOPOLY
BeTIKA. AuTé pmopel va 0dnyrioel oe evapPeTo KOKAO PE XaunAdtepa emtokla. K&t
TETOLO Pmopel MPAyHaTL va dnuLlovpyAoEL KETolo dnuoolovoulkd xwpo. Eniong, ot
€€vol Ba pmopoLoav va voLaPEPBOLY MEPLOCOTEPO YO AUECEC EMEVOTELC OTNV
EAAGOa. MoTtebw oTL N KLBEpPvNon EKave KaAn apxn.



Mmopeil To padlAdplL PELOTOTNTAG VA XPNOLHOTOLNOEL Yia TNV TOVWON TNG
MPAYHATLKAG OLKOVOMiaG; Eva mapadsiypa 6a pmopodoe va ATav n
XPNOLHOoToiNno R TOL YA TIG TPATECEG | YIA TN MEIWON TWVY ANEIMPOOET WY
O@EIAWY TOL dnNUoCgiov, ONTWC onNMeiwoe 0 K. KooTéAAo TnG EvpwmaikAg
ETILTPOTAG OTO ZLVEDPLO;

MpwTtov, moTtedw oTL £lval MOAD KaAS To OTL uTIdpP)XEL TO HagLAdpL. KaBnouvxalel TG
ayopEg. Agv xpeldleTal va avnouxolv yia TNy €E6QANCN TWV OUOAOYWVY TIOL
€k60ONKav. O BaBudC otov omnolo unopel va xpnotponotndel yla va AV TLHE TWTILOOEL
To MPOBANUA TWY TPAMe(WY UE Ta LN eELMNPETOVUEVA dAVELd TOLC EEapTATOL OE
MEYAAO BaBud amd tnv a&loAdynon tng Kouwawdv, yati mpénel va yivouv oeBaotol ot
KAVOVEC KPATLKWY EVLOXVOEWVY. AgV Ba avaplxOw o avTd. Ol ANELMPEOECUEC OQPELAEC
napapévouv. Avtd elval avnouyxnTikd yloti Ba Empemne va £xouv undeviotel and tov
nepacuévo A0yovoTo, 0TO TEAOC TOU TPOYPAUMATOG. Asv elval KaAd yLa Tnv
avAnTtugn oTL dev €xouvv undeviotel Kal cuagowpebovTal VEEG. MoTeOW OTL LTTAPYOLVY
dlabéolpa KePaAaLa, aoPaAWC €xel mpolToAoyLobel va mAnpwooly avTd Ta
An&umpdbOeopa. EANCw n KLBEpvnon va To KAVEL ypriyopa.
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