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Eimate, petd to teAevTtaio Eurogroup, oTL 0 0TOXOG YIA MTPWTOYEVEG
mAgovaopa 3,5% touv AEN gival 0 akpoywviaiog Ai6o¢ TG CLHPEWVIAG TNG
KuB€PVNONG HE TOUG MIOTWTEG. ZTO ZVVESPLO TOL Economist TNV TeAevTaia
EBOSOMAda emavaAaBate TNV avaykn va diatnpnOei o otdé)X0G. EMiong, simate
OTL N avanTLEN MPEMEL Va Eival TPWTN TpoTEpaldoTNTA Yia TNV EAAGSa.
BAémeTe MEPLOWPLA VA AAAAEEL O OTOXOGC OTO HEAAOV YA va TOVWOEL n
avanTuén Kal LTIO TMOLEG IPODTOOETELG;

E{poaote moAD evtuyxeic mov n KVBEpvnon €xeL Tov ca@ri oTdX0 TNG MPOWONONG TNG
avdnTtuEng. Avtd elval eniong, mpog tTo uueEpov tov ESM. O ESM €ivat o
MEYAADTEPOC MOTWTAG TNG EAAGDC. EkTapleboaue mdvw and 200 60 evpw PE TMOAD
XOUNAS EMLITOKLO KL TTOAD HEYAAEC WPLHAVOELS. ALTO amd UOVO ToL e(val KaAd yLa
TNV avantuén otnv EAAGSa, eneldry o eAANVIKOC TIPOUTMOAOYLOUOC EEOLKOVOUE(L
nepinov 13 610 evpw KEBe xpdvo. To Eurogroup cupPWVNOE 0 AVTO TO MOKETO,
MEPIAAUBAVOUEVWY TWY ONUOCLOVOULKWY OTOXWY Yo TA EMOPEVA HEPLKE YXpodvia, padli
ME TPOoBeTNn eAd@pLVON XPEOLC. To onuelo ekkivnong elval ca@éc. H epwytnon mov
Béoate 6ev €xel dueon onuaoia. Téoo o mpwbumovpydc G0 Kat 0 LIIOLPYOC
OLKOVOULKWY emBeRai{woayv 0TLC CLVOMAIEC HOG TLC TPONYOUUEVEG HEPEC OTL Ba


https://www.esm.europa.eu/print/pdf/node/950

TNPriooLY ALTOUC TOUG OTAOYOUG.

Nai, aAAd gival oTto MPoypappa TnG KuBépvnong. H KkuBépvnon HmopEi va
0€0¢clL TO ePWTNHA OTO HEAAOV. BAémeTE MIBAVOTNTA VA TO EMAVEEETACETE,
UTIO TO WG, TIY KLAG ONHUAVTIKAG MTWONG TOL KOOTOLG SavelTHOD;

Emt Touv mapdvtog, Bewpw BTk TNV emPBeBaiwon TNG oLUPWVIiag amd TNV
KuB€pvnon. AuTtd 6ev LoyVeL pévo yia tov ESM.OL ayopéc to BAEMOLY emiong BeTIKA.
Exouv gumiotoolvn 0TL N OLKOVOULKA TOALTLKA TNG KLBEpvNong elval
MPOCAVATOALONEVN TNV aVvATTUEN Kal avTd Ba 0dnyrRoeL o€ BLwolpudTNTA TOU
XP€0uG. KA&TL TéTtolo Ba prnopoloe va 0dnyroeL Katl oe akOUN XUUNASTEPQ EMLTOKLA.

Ta XaUNAOGTEPA EMITOKLA AAAGCOUVY TNV AVAALON BLWOLHOTNTAG XPEOUG;

2{yovpa. Kabe xpdvo KAVOLUE pLa avAALON BLWOLUOTNTAG KoL BAEMOVHE TG
egeAlooovtal Ta mpdypata. To k&dvovue e 40eth Xpovikd oplCovta. YApXEL HEYEAN
oBeBatdTNTA, AAAA TIPETEL VO TO KAVOULUE KoL HETA Ba doOue To amoTéAeapa. Enl Tou
nopdévTog, wotdoo, N EpWTNON 6ev £xeL onuacia. AvnouvyoOue Alyo ylati n avdmntuén
dev NTav téoo vynAn 6co eAniCape. OL TeAevTaleC ATMOPATELG TNG TIPONYOVEVNG
KuBEpvNong, TouG TeEAELTAIOLC 2-3 UAVEC TIPLY TLC EKAOYEC, Bev ATaV
QLAOOVATITUELAKEC. AVOQPEPOOL OE OUYKEKPLUEVO BNLOCLOVOULKA HETPA, OTN
@opoAoyia KoL 0TO YEYOVOC TNG UTIOEKTEAEDONG TOUL MPODTOAOYLOPOU EMEVOVOEWVY.
AuTd KlvolvTaLl 0TNY avTiBeTn KateDBLYON amd avTé Mov emonuUdvaTe Kal and avTod
mov npoonabel va meTOXEL N VEX KLBEpPvnoN. EToL, MPEMEL va MEPLUEVOUE KOL VO
doUuE.

Aedopévng TnG SaTtAPNONG TOLV SNUOCLOVOULKOD OTOXOU KAl TWV AVNOLXLWV
™NG EvpwnaikA¢ EMITPOMAG Yia TNV EMITEVENR TOL PETOC, VOUICETE OTL TEALKA
Oa emiTeLYOE(; Oa XpPELAOTOUY MIPO0OeTa HETPa yia To 2019 R Kat To 2020;

Ta B€paTta nmov avadeixOnkav otnv €kBean evioyvuévng enomnteiag vmootnpiCovtal
NMAAPWC and Tov ESM. Mpdkeltal yia Kowr 6€0n Twy LPWNATKWY Beouwv. MpayuaTy,
EXOLUE eKQPAOoEL avnovx(ec OTL 0 0TOXOGC PETOC unopel va unv emtevyOel. Oa to
ouvlNTACOLUE PE TN véa KLBEpvNan. H anooToAR emoTpEPeL oTnV EAAGDQ TO
ZEMTEURPLO VIO VA TTPOETOLPATEL TNV EMOPEVN EKOEDN evioxLUEvNg emontTtelag. ©a To
€€eTAOOLUE TTOAD MPOCEKTIKA. ZNUELWVW OTL 0 LTIOLPYOC OLKOVOULKWY TILOTEDEL TTWG
0 ONUOCLOVOULKAC 0TdX0C Ba emLteLYBE(, dpa Ba TO AVAADCOVUE TOAD MPOCEKTIKA.



Mowd eival n anoyn gag yia éva and Ta HETPA TNG TTPONYOVHEVNG
KuBépvnong, TNV KatApynon TG HEIWONG TOL AYOPOAOYATOL; ZNHUELWOATE
oTO oLVEDPLO TOoLv Economist oTlL OéAeTe va 6eite TN HElwoN TNG PopoAoyiag
va guvvdvadletalr pe dSiedpvvon TnG PopoAoylkig Baong. Evwoodoate, He
HEiwon ToL a@opPoAdynToOUL;

Nat, akplBwg, avth €lvat n yevikh abotaon mov 6{vouv oL Beopol edwW Kat KaLpod:
votrjvouv tn dtebpuvvon TS POPOAOYLKAGC BAong, we okotd va smTpanel pa pelwon
TWY POPOAOYLKWY CLVTEAECTWY. OcWPW OTL KATL TETOLO lval @LAOAVATITLUELOKO:
Exouvpe pia Katdotaon Omov €va OYXETIKA HIkPS mMocgoaTtd tou epyaldueEvoL
MANBLOUOD MANPWVEL TPAYHATIKE pOPOoLG, LPNAOLC 0 CUYKPLON UE TLC MEPLOTOTEPEC
AAAeC Evpwmnaikég xwpeg i Tou OOZA. 't avTd TO CLUYKEKPLUEVO HETPO
OLHPWYVABNKE TPV amd Kalpd Kal anoyonTeLONKAPE TIov aveTpann. OAoL oL
evpwrnaikol Beopol KaTEoTNOAV COPEC OTL AMOYONTEVOAKAE.

ALOTIPAYHATEVDECTE VA TO HELWOETE Eava;

H EAAGOQ Hev elval o€ MPOYPAUUA. ZUVETIWG, OeV £xovue MPOBean va eMBEAAOVUE
omotadrimote atpeoudTnTA. AUTO €lval mapeABOv. Qotdoo, £Xouue Groyn yLa TO MOL&
METPQ lval pLAoavanTtuElakd Kal old oxL. EdwW eldape pia avatponr pLag
oLHPWVIaC Kat avTd dev BoriOnos.Autd nMov HeETPAEL Yl pag lvatl va TovwoOel n
avdntuEn. E{paote alyovpol otL N véa KUBEpvNon €XEL TN OWOTH MPOCEYYLON Kal OTL
N EAAGOQ Ba emLTOXEL BLWOLUOTNTA TOL XPEOVG.ZLVEMWE Ba HWOOLHE TNV ELALKPLVA
OULMBOULANA HaC yia TO TL elval KAAG yla TNV QVATTLEN Kat TL OXL. AVTEC OL CUVOMLALEC
Ba guveXLoTOOY MOAD cOVTOMQ,. AAAG Eavd: AuTd Tou €ida TIG TeAevTaleg HEPEC elval
oTL N véa KLBEpvnaon €xeL cagr mPdBson va MApEL TPWTOROVALEG, oL Ba elval KAAEC
yla TNV aQvamnTtuen.

TL MIOTEVETE YA TA KLUBEPVNTIKA OXESLA yia TN HEiwon TwWY eopwv; O
VTIOVPYOG OLKOVOMIKWVY K. ZTAiKoUpac Oa oag HiANoE yia TO VéO
@OPOAOYLKO VOHOOXESLO IOV eTOLpMAleL N KVBEpvnon.Molwa eival n anoyn
gag;

MaG H{ANOE YL aUTO. Oa MAPOVUE TIG AEMTOUEPELEG TIC EMOPEVEG HEPEC. MpPETEL VA TO
do0ue o€ peyaAldTepn Aentopépeta. Nopllw oTL eivat 6{kalo va MOVPE OTL oL
@opoAoyLkol ouvTeAeaTEC oTNY EAAGDQ €lval vynAol. Emopévwg, N uelwon opLopEVWY
QOPOAOYLKWV CUVTEAECTWY, LWBIWC 0TO €L0AONUA, PUOLKWY KOL VOULKWY TIPOCWTIWY,
KOl N MPOCAPHOYH TOLC HE TIC AAAEC ELPWTAIKEC XWPEG lval pdAAov BTk . AvTd



dev LoyLeL yla 6AouG Toug PépouG. MNa mapddelypa, oL pOpoL KaTavaAwaong elvat
dlapopeTikn nepinmtwon.

Nopuidete otL 0 ®INA 6gv eivar TOAD LYNAOG;

Ewatl péoa ota 6pLa mouv emttpénouvy oL 0dnyieg tng EE Kat N pelwon CLUYKEKPLLEVWY
@OpwY glval o gLAoavamntuElak and tTn Helwon AAAWY.AAAG QLOLKA, POG
evoLaépel eniong mwe Ba ByoLv ot aplBuol oto TéAoC.lMatl av oL pdpol pelwBoLV
Kol LTIAPYEL KEVO 0TOV MPOOTIOAOYLONG, au TS TIPETEL KATIWCG va KAALQOE( KoL dev
E€xoupue Oel TIC AcmTopEPELEC €T aLTOL.PLOLKA, AL TO dev aMOTEAE( KPLTIKA YL TNV
KuBEpvnaon, a@ol avélaBe KaBrikovTa 6w Kal WOALG mMdvw amd pla eBOoudda. E{pat
olyovpog otL Ba culNTACOLUE YL OAO TOV TIPODTOAOYLOUS OTAV N AMOCTOAN
ETLTPEYEL TO ZEMTEURPLO.

ZUVETIWG OeV YVWPILZETE av LTIAPXEL HNHOCLOVOULKOG XWPOG YIA HELWOELG
Popwv;

Agv TO EEPOLUE AKOUN.

Av 6&v LTIAPYXEL APKETOG OHNMUOCIOVOMLKOC XWPOG, DewpeiTE OTL OL
evpwmaikoi Oeopol Oa eyeipouvv AVTIPPNOCELG OTO POPOAOYLKO VOHOOXEDLO;

Agev gxovue Oel TG AentopépeC. ETaol, 6ev e{uaote og B€on enl Tov MapdvVTOC va TO
Kpl{vouue. AAAG auTé Ba elval MOAD onuUavTikd B€ua dTav N anooToAr enmoTpEéYeL. H
EAAGDQ Bev elval o€ mpdypapua, BEAW va TO Toviow Kot MAAL ZLVENWCG dev elvat
BOUVAELd HaG va EYKPIVOULUE OLUYKEKPLUEVO HETPA. AAAG Ba SWOoOoLPE TN Amoyr Uag
OTO KOTA MOCOV CUHMPWVOUE OTL TA HETPA €(val @LAOAVATITUELOKA KAl 0TO KATA
néoov N BLWoUOTNTA TOL XPEOLC EMLTLYYAVETAL. ALTO TIEPLAAUBAVEL TOUG
dnNUOGLOVOULKODG 0TOYOUG.

Avnouyeite Yia KaOUVOTEPHOELG OTIC HETAPPULVOMICELC KAL OE TTIOLOVG TOMELG
OULYKEKPLMEVQ;

ZUVOALKE, N EAAGSa onuelwoe onuavTikg mpdodo ta teAsvtaia xpodvia,
neptAauBavouévon tov TPitov MPoyPAUUaTOoC. AuTé £val MOAD evnpbdodekTo.H
avadnTuEn enéoTpeye, n avepyla ewvat 10% yaunAdtepn amnd tnv KopLPWGN TNG, dpa
aLTO €val KoAG,av Kol mapopével bPnAR.AAAG yvwplCovpue, enlong, oTL o€
OULYKEKPLUEVOLC TOME(G N TponyoLPEVN KLBEpvNON NTAV SLOTAKTIKA TNV £Qapuoyh



METAPPLOU{cEWY oL oL Beouol Bewpovoav XPrOLUES Yia TNV avanTtuEn. Nwpllete
yla ta 15 onueia mov ava@épbnkav otnv teAevtala £€kBeon enonteiag, énov eldaue
eAGyLoTn | KaB6Aov MPdodo.To Bplokw EVBAPPLYTIKO OTL N VEX KUBEPVNON BEAEL va
avTIHETWIIOEL aLTE Ta BépaTa yia va mpowOrioeL TNV avantugn. Yndpyxouvv pla oelpd
and napadeliyuata émov Oa pnopodoav va yivouv MEPLOTOTEPA, TPOC TO CLUPEPOV
TOU €AANVIKOU Aaol. XpeldlovTtal VOULKEG METAPPLOUITELS, KABWC 0 XPAVOC oV
anatteltatl yla va oAoKANPwOe( pla dikaoTikr vdéBeon otnv EAAGSa elval TOAD
HEYOADTEPOC amd omoladAMoTe AAAN evpwnaikh xWpa.H dnudola dlolknon nmpémnel va
HETAPPLOULOTEL. OL LOLWTLKOMOLACELG ATAV OLOTAKTIKEG KATA KalpoOG Kal
OUVYKEKPLUEVECG BNUOCLEC emYELPAOELG BEV BlolkovvTal cwoTd. H AEH slval éva
nopddetyua, 4mov gaiveTal MWe LMAPXE MOALTIKA MAPEUBaon oTo aPeABOV. AvTd
08AyYNOE 0TA OLKOVOULKA TpoBAjaTa mov BAETMOVUE TWPA. EMopévwe, Bewpw 6TL
LMAPXEL MLa MARPNG aTZEVTA KOL OL CLUVOMLALEC poL €BW elval evBaPPLVTIKEG: H v
KuBEpvnon oa@wg AéeL OTL elval ATOPACLOUEVN VO AV TIMETWTIOEL AL TA Ta
npoBAAuaTA.

Mowd €ival To yEVIKO HAVUHA TTOL amevOOvVaTE oTN vVéa KLBEpvnon;

O ESM €xeL ta (dla cupeEpovTa Ye TNV EAANVIKH olkovouia. XpeldleTal va
EPAPHOCO00DV TIEPLOOOTEPEC PLAOAVATITUELAKEC HETAPPLOUIoELG. Kot BEAOLUE va
emtevyxOel N BlwolpdTnTA TOL XPEOLC. ALTEG €lval oL KATELOLVTAPLEG APXEC MAC Kal
dev elval aoOPBATEC YE TIC TIOALTLKEG TIOL €ERYYELAE N véa KLBEpvnan. AAAG puaLlk&
MOAAG Ba eEapTnNOOoLY amd TIC AemTopépeleg. Xpeldletal va yivel mOAAr 6ovAeld. H
KuBEpvnaon BeAel va dpdoel ypriyopa. Ocwpw oTL avtd elval KaAd, eneldr ToéTE TA
anoTeAéoUOTA Ba pmopoLy va yivouv opatd seykaipws. Ta BEpata nmov sivat ynAd
oTnv atlévta sivatl MoAD ca@r KL aLTO €wval BeTLKO.

MW oxoAlalete TNV £€K600N TOL 7ETOUGC OHOAGYOL TNV MEPATHEVN
EBOSOMGDa;

H nwAnon tou opoAdyou ftav akdun éva 0eTikd oNua.OL ayopEc €xouv eumotooivn
OTLG OLKOVOMLKEG TIOALTIKEG TNG vEaG KLBEpvnong. dualkd, Ba mapakoAovBolv TLG
e€eAlEelc and KovTd Kol Ba EAEYXOLY TIG amOPACeLG. AAAG emtl Tov mMapdvTog elval
BeTIkEC. EOKOAQ MOLARONKaAVY 2,5 810 eLPW. YIHPXAV TIPOCPOPEC Yia 13 dLo evpw,
EMOMEVWG LTIEPKAADPONKE MAVW amd 5 op£éc. To emToéKLo ATAV KATW and 2%. Htav
MEYAAN emituyia. AvTtd delyvel Eavd: LE TIC OWOTEC MOALTIKEG, OL AYOPEC AV TLOPOLY
BeTIKA. AUTO unopel va 06NYAOEL 0 EVAPETO KOKAO PE XopnAdTEpa emTOKL. K&TL
TETOLO Pmopel MPpAyHaTL va dnuLlovpynoel KEmolo dnuoclovoutkd xwpo. Eniong, ot



€€vol Ba pmopodaav va evdlapepBoUY EPLOTOTEPO YLl APECEC ETMTEVOTELS OTNV
EAAGOQ. MoTtebw oTL N KLBEPVYNON €KAVE KAAN apXA.

Mmopel To padlAdpL PELOTOTNTAG VA XPNOLHMOTOLNOEL YIa TNV TOVWON TNG
MPAYHATIKAG OLKOVOMiac; Eva mapdadelypa 6a pmopodoe va ATAv n
XPNOLHOoToiNno A TOL YA TIG TPATMECEC R YiA TN MEiWoN TWVY ANEIMPOOeo WY
O@ELAWY TOL SnNUOCgiov, OTTWC onNueiwoe 0 K. KooTtéAAo TnG EvpwmaikAg
EmiTponnG oTto ZUVvéEdpLo;

MpwTtov, motedw oTL lval MOAD KaAS To OTL utdp)xeL To HaELAdpL. KaBnouvxdlel Tig
ayop£éC. Agv XpeldleTal va avnouyolv yLa TN €E6QANCN TWY OUOAOYWVY TIOL
ek66ONKav. O BaBudc otov omolo unopel va ypnaotponolndel yla va AV TLHETWTILOBEL
To MPOPBANUA TWY TpanelwWV UE Ta Un eEumnPeTOVUEVA dAVELd TOLC EEapTATAL OE
HEYAAO BaBuS amd TNV aEloAdynon tng Kouwoldv, yiati mpénel va yivouv oeBactol ot
KAVOVEG KPATLKWY EVLOXVOEWVY. Agv Ba avaplxOw o avTd. Ot ANELNMPEOECUEC OQELAEC
nopapEvouy. Avtd elvatl avnouxnTiké yoti Ba Empemne va €xouvv undeviotel and tov
nepaouévo A0yovoTo, 0To TEAOC TOU TIPOYPAUMATOC. Agv e{val KaAd yLa tnv
avANTLEN OTL Bev €xovv uNdevioTel Kal cuooWPELOVTAL VEEG. MoTEOW OTL LTTAPYOLVY
dlaBéopa KePaAaLa, aoPaAWG ExeL polToAoyLobel va mAnpwooLy avtd Ta
An&umpdbbeopa. EANCw n KUBEpvnon va To KAVEL ypryopa.
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