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Question the Bulgarian government’ s tax measures.

First, I would like to congratul ate the government on entering the euro area on 1 January and ratifying the ESM
Treaty, because in such away your country isin avery safe place. And being part of the euro areawill attract
more investment to the country and will help growth. And growth is the best way to make sure that you have
more revenue.

I’m not here to comment on the details on how Bulgaria wants to achieve a deficit next year that is compliant
with European rules. The Minister of Finance said today that the goal isto go from a deficit of 5% today to a
deficit of around 3% next year. This means that Bulgariawill comply with the rules, and it will do it fast. | wish
that other countries in Europe would do it as fast as Bulgaria.

Question on Bulgaria’s membership in the ESM and if it can help financing strategic infrastructure

The Prime Minister told me that the government’ s plan is to increase investment in logistics, transportation, and
energy grids. Obviously, having access to capital marketsis very important. The fact that Bulgariais now part of
the euro area, allows the country to finance itself more cheaply than in the past. Two years ago, Bulgariawas
paying more than 2% on top of the German bund rate. It isless than 1% now. So, being part of the euro areaiis
already an advantage in itself.

The ESM is not an ingtitution that hel ps countries devel op projects — that is done by the European Investment
Bank, which is also located in Luxembourg.

The ESM isthe lender of last resort for the euro area. We are not there to finance projects. What we discussed
with the Prime Minister and the Minister of Finance is that we are ready to share our consolidated experience on
financial markets with the government of Bulgaria, to help diversify its pool of investors worldwide. Thisisthe
cooperation we have agreed and will do.


https://www.esm.europa.eu/print/pdf/node/7856

Contacts

Cédric Crelo

Head of Communications and Chief Spokesperson
+352 260 962 205

c.crelo@esm.europa.eu

AnabelaReis

Deputy Head of Communications and Deputy Chief Spokesperson
+352 260 962 551

a.rels@esm.europa.eu

Juliana Dahl

Principal Speechwriter and Principal Spokesperson
+352 260 962 654

j.dahl @esm.europa.eu



https://www.esm.europa.eu/profile/cedric-crelo
mailto:c.crelo@esm.europa.eu
https://www.esm.europa.eu/profile/anabela-reis
mailto:a.reis@esm.europa.eu
https://www.esm.europa.eu/profile/juliana-dahl
mailto:j.dahl@esm.europa.eu

