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Yiannis Papageorgiou: AeSOHéVWY TWV ONHAVTIKKWY XPNHATOOOTIKRWVY
AVAYK®V TTOL OLVOEoVTaL HE TNV AHLVA, TNV AVTAYWVIOTIKOTNTA KAl AAAEG
OTPATNYLIKEG TIPOTEPALOTNTEG, MOV OeWpPEiTE OTL BPIOKETAL N CWOTH
LOOPPOTILA HETAED TWV AVAYKAIWY SNHOCLOVOULK®WY Samavwy Kal TG
HAKPOTPOOEoUNG SNHOCLOVOULKAG BlwalpoTtnTag; Mov BpiokeTal n
«KOKKLVN YPOAHUHA» HETAED HNHOCLOVOULIKAG eVEALEiAC KalL SNHOCLOVOULKAG
nelfapyiag;.

Robert Blotevogel: Asv vidpyel ap@BoAla 6TL oL KUBEPVATELG TPEMEL va HLATNPEOOV
vyl Kat BLoluo Ta dNUoCLa OLKOVOULKA TouG. AuTh Ba mpémel va lval n Baolkn
apxr mov Ba kaBodnyel kK&Be enduevn emAoyn. YndpxeL evpela MOALTIKA cuvaivean
0Tl elval avaykaio N adEnon TwWv AULVTIKWY damavwv. O EAANvaC mpwbutnovpyds
Kupldkog MnNTooTtdKkng £xeL avapépel 0TL n Evpwnn elval TAApwWE mpoonAwpévn o€
aLTOV TOV 0TOX0. ZTO MAALOLO TOV EVPWTIALKOD BNUOCLOVOULKOD TTAXLG{OL, LTIAPYEL
KAmoLla eveALEla yLa TNV adENon TwY GULVTIKWY damavwy Ta EMOPEVA XPOvLA.
Qotdoo, og pakpomnpdbeouo oplovta, N HOVIUN a0ENCN TWVY AULVTIKWY dATAVWY deV
prnopel va xpnuatodoteital péow mpdobetov davelopoL. Avtd dev anoteAel BLwatun
AOon. TeAlkd, oL LYNASTEPEC AULVTIKEG damdvec Ba analtrioouvy dnNUOCLOVOULKO
XWpPOo, 0 onolog Ba mpénel va dnuiovpynBel péow enava&loAdynong Kat
avamnpotepatlonolinong Twv danavwy o dAAa onueia Tov mPoiMoAoyLopoL. Oa esAa
VO LTIOYPOUMIoW €va akdoun Kpiolwo onuelo: To CATNUO 6ev apopd Pdvo TOo YOS TWV
XPNHETWY mou damnavwvtal, aAAd KoL TOV TPOMO YE TOV OTOl0 AL TA damavwvTal.
AuT6 elval WBlaitepa oNUAVTIKSG 0TNY MEPIMTWON TWY ALV TIKWY SATIAVWV.

E€etdoaue TO CUYKEKPLUEVO BEUQ PE HEYAAN AETTOUEPELA OTNY MPOCPATN £KOOON
Tou Euro Area Stability Watch. Ztnv ékBeon delyvouvpe 6TL, €pdoov y{vouv oL CWOTEC
ETMAOYEC, Ol (MLVTIKEG BATIAVEC UMOPODV VO BNULOVPYHAOOLY CNUOAVTIKEG OETLKEG
EMOPAOTELC Yia TO 0OVOAO TNG Olkovouiag, Eav KatevBLYOOLV TIPOC TNV £PELVA KL
QVATTUEN, TNV MAPAYWYLKA dpacTnNEOTNTA KAl TNV LLOBETNON VEWY TEXVOAOYLWV.
Me Ttov 6po BeTIKEC DevTeEpPOyeveic embdpdaoelc (spillovers) evwoolue 6TL, HEOW TNG
a0ENONC TWV CULVTIKWY dATIAVWY, Ol XWPEC UMOPODY 0TNY MPAYUATIKOTNTA v
€viox0ooLY TNV avAdnTuEn 0To GLUVOAO TNG olkovouiag. Kat édtav n olkovouia
ovantdooeTal, TA KPATN UTOPOUY va ELOTIPATTOLY MEPLOTOTEPA POPOAOYLKA €000,
QMAWG Kat pévo emeldn dievpvveTtal n popoAoyik Bdon. MNa va dWooLUE Pl TEEN
MEYEBOLC, Yo KEBE £va ELPW TOL dATIAVODY OL XWPEG yLa TNV ApLva, Ttepimov 53
AEMTA pmopolv va avaktnOolv -6nAadr va avtoxpNUaTod0TNO00V- HECW TNG
LYNASGTEPNG AVATITUENG KOL TWV ALENUEVWY POPOAOYLKWY £000Wv. AvTd dnulovpyel
pLla katdotaon apolBaiov opEAoLG: vynAdTEPEC dandveg yia TNV duuva, aAAd



TOLTOXPOVA BETIKEG EMBPACELG aTNV ELPOTEPN OLKOVOLIa, oL onoleg evioybovy Ta

dnuéaola £00da oto PHEAAOVY. Zuvoyiovtac, To Kpiowuo CATnua dev elval pévo néoa
XpNuata danavwvtal, aAAd Kol PE olov Tpdmo damnavwvtat. Avtd elval €va onueio
mov Bswpovue Wlaltepa oNUavTkS va avadelyOel.
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