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L uxembourg — The Board of Governors of the European Stability Mechanism (ESM) held itsfirst annual
meeting today at the ESM office in Luxembourg and approved the ESM Annual Report for 2012. The ESM
Board of Governors comprises the 17 euro area finance ministers.

Jeroen Dijsselbloem, Chairman of the Board of Governors said the ESM isfilling an institutional gap in the
initial design of monetary union: “When the currency union was set up nobody thought about how to preserve
financial stability in the euro area when a Member State |oses access to market financing”, Jeroen Dijsselbloem
explained. Asthe ESM provides assistance against strong conditionality it helps beneficiary countriesto return
to sustainable devel opment, the Chairman of the Board of Governors said.

ESM Managing Director Klaus Regling stressed it was key now that the ongoing national reform measures and
the improved economic policy coordination rules among euro area Member States are implemented. “ EFSF and
ESM have proven to be effective institutions’, Klaus Regling said. “Both are fully accepted by the markets as
our successful bill and bond transactions show. We stand ready to continue to play our role.”

The Annual Report 2012 approved today covers the time from the ESM’ sinauguration on 8 October to 31
December 2012. During this period the ESM raised and disbursed €39.5 bn. It received total paid-in capital from
its 17 Member States of €32 bn. Today it has paid-in capital amounting to €48 bn. So far it has disbursed €41.3
bn to Spain and committed €9 bn to Cyprus.

An electronic version of the ESM Annual Report 2012 is available on the ESM website at:
http://www.esm.europa.eu/pdf/ESM Annua Report 2012.pdf

Contacts

Cédric Crelo

Head of Communications and Chief Spokesperson
+352 260 962 205

c.crelo@esm.europa.eu



https://www.esm.europa.eu/print/pdf/node/75
http://www.esm.europa.eu/pdf/ESM_Annual_Report_2012.pdf
https://www.esm.europa.eu/profile/cedric-crelo
mailto:c.crelo@esm.europa.eu

AnabelaReis

Deputy Head of Communications and Deputy Chief Spokesperson
+352 260 962 551

a.reis@esm.europa.eu

Juliana Dahl

Principal Speechwriter and Principal Spokesperson
+352 260 962 654

j.dahl @esm.europa.eu



https://www.esm.europa.eu/profile/anabela-reis
mailto:a.reis@esm.europa.eu
https://www.esm.europa.eu/profile/juliana-dahl
mailto:j.dahl@esm.europa.eu

