Rolf Strauch in interview with
Kathimerini Money Review (Greek
version)

View PDF
13/04/2021
News

ESM

Nwg aloloyseite TIG eMIO60eLG TNG EAAGSOG oTN SLayxeipion Twv
OLKOVOMULKWYV EMIMTWOEWVY TNG Mavdnuiag; Z& mowov BadOuoé ta lockdowns
EXOLV AVATPEPEL TN HETAPPULVOMLOTIKA MOPEia TNG XWPAG KAl TNV
avanTuilakf SLVVAMLKA TNG OLKOVOMIAC TNG;

E{vat cag@éc 6TtL n EAAGDQ, OwG Kol AAAEC ELPWTIATKEG OLKOVOUIEG, LTIEPEPE TIAPQ
TOAD amd ToOv OLKOVOULKO avTiKTLTo TNG mavdnuiag. Mépual, onUELWONKE €vtovn
pelwaon touv AENM katd 8,2%, n woxvpdtepn Helwon HETA TNV Kpilon Xpéoug otn wvn
TOU €LPW. AUTO OPe(AETOL OTA OLKOVOULKA PHETPO TTOL ATV avayKala yla Thn
dLa@OAAEN TNC vyelag Kal Tov MEpLopLlond TNG nmavdnuiag. H kuB€pvnon evripynoe
TOAD évTova yLa va EAEYEEL TOV OLKOVOULKS avTiKTLTIO TNG MavdNnuiag Kol KAAWG To
EKQVE, TIPOKELEVOL VO BONBNOCEL TIG EMLXELPAOTELG KAl T VOLKOKLPLE. MapdAAnAa, n
KuBEpvnaon £xeL akoAovBrioel oe peydAo Babud tn pETAPPLOULOTIKA atlévTa Tov
OLHPWVNABNKE PE TouG Evpwnaiovg etalpovg TNG. And avtrv TNV Amoywn, N GLUVOALKA
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nopela oe eninedo xdpagng MOALTIKAG elval N KATAAANAN, OTWG TN BAETOVUE. TLG
endpeveg BOoNAdEC Ba ouvex(oOVUE TIG CLVOMALEG MOC ME TNV KLBEPVNON YL
TIEPALTEPW EVEPYELEC — ELOLKA €VOYEL TNG eMOPEVNG ATOPAONC OXETIKA HE TA
oLHPWYNBEVTA HETPA EAGQPLYONG TOL XPEOLG, Ta omola Ba MPOCOEToLY MEPALTEPW
oo TAPLEN TNV EAANVLKA olkovopia. Avth n andgaon Ba mpémnel va Aneodel
apydTepPa TO KaAoKkaipt.

TiL onpaivel yua tnv EAAG@Sa n kpion tTng mavénuiac oto SNHOCLOVOULKO
okKéAog; NMoéoo avnouYNTIKA €ival N EMIMTWON TWV EKTAKTWY HETPWVY
OTAPLENG OTA EAANVIKA KPATIKA TAMELQ;

H EAAGOQ €l0AABE otnv mavdnuia pe pua moAD woxvpr dnuoatovoulkrl 6€on Kat avtd
MPOPAVWC BONBNOE ONUAVTIKA OTO va EMITPEWPEL 0TNV KLBEPVNON va avTIdpdaoel
oTnv navonuia. HTov cLVETELX TWV ONUOCLOVOULKWY LETPWY TIOL EAAPONCAY OTO
MoPEABOY KoL TNG CLVOALKAC BLAPOBPWTLKAC TIPOCAPUOYAC oTNY olkovouia. E{vatl
Oa@EC OTL TA METPA VLA TNV KATATOAEUNON TOL OLKOVOULKOD lockdown €xouv Loxvpd
dnuoaolovoulkd avtiktumno. MEpuat, 0 SNUOCGLOVOULKOG AVTIKTUTIOC TWY HETPWVY
avAABe oTto 5,8% Tou AEN, ouv TOLG AVTOUATOLE OTABEPOTOLNTEG IOV AELTOVPYODV
HEOW TNG OLKOVOUI{OG KoL ALEAVOLY TTEPALTEPW TO EAAELUpa. E{val mOAD onuavTiké Ta
METPO QLTA va e{val OTOXELUEVA KOL TIPOCWPLVA, Katl auTH elval n mepinTwon,.
Enopévwg, and avtriv TNV dnoyn, n andvtnon otnv kplon elvat n evdedetyuévn.
Mpo@avwc, o avTikTunog Ba avTloTPAPE( HOALC N OLKOVOUIO AVAKEUYEL LETE TNV
novdnuia. Ekelvn Tn otiyun, Ta pETpa dev xpetdletal va dtatnpnbolv MAEov Kal Ba
Hmopolv va TeppaTioTtolv. ETol, atgbBdvopatl apkeTd alyovpog OTL, UE TLG OLVEXE(C
npoomnddeleg TNG KLBEPVYNONG, KABWC KL JE TNV evpwmaikr bmooTHPLEN, N EAAGOQ
propel va avakTtAoeL yla Loxvpr dnuoactovoutkrl 6€on HeTd TNV avonuia.

TL KIVO0UVoULC SlakpiveTE yIa TO EAANVIKO XPEOGC HETOTIPOOEONQ;
EEakoAovB0o0V ol EVVOIKOiL 0pOL ATTOTIANPWHAG VA EELCOPPOTIODV TO
TEPAOTLO aMOOepa dSnuoaciov xpéoug; Na mMéco akoun;

Mmopw EekdBapa va nw OTL N BLWOLPOTNTA TOU EAANVIKOL XPEOULC BEV POC amao)OAE(
dueoa. H katdotaon elvat moAD SLa@opeTIKY g€ GUYKPLON KE TNV MPONYOUUEVN
Kplon. Yndpyouv kKuplwg T€ooeplg MapdyovTeC Mov GLUBA&AAOLY O QLTAY TNV
napadoyxn. O mpwTog eivatl N MoAD Loxvpn dnuoclovoulkn 6€an Pe TNV omola N
EAAGDQ £L0AABE oTnv nmavdnuia. O debTEPOG aPopd TNV WBLaltepa ELVOLKN
dLadpBpwaon touv xp€oug nmov KaTtEXeL N EAAGDa. e dldAov evkaTtappdvnTo Babud
AOYWw Twv davelwv Tov ESM. Alatnpolue To 55% TOL CLVOALKOU BNUAGLOL XPEOUC



Kal, OMwe yvwpillete, Ta 6AvELA pag €XoLv TMOAD HEYAAN OLdpKeLla - 31 £TWV KATA
MECO OPO0 - KoL TMOAD XAUNAEG TPEXOVOEC MANPWHEC TOKWY. EMMAEOV, LTIAPXEL N
oTabEPA MTWON TWVY ETILTOKIWY TNG ayopdc mov peTpLdlel emiong To KOGTOC
egunnpETNoNG Touv XpEouc. Kat TEAoG, utdpxeL Loxupr LTTOOTAPLEN amd TOLG
Evpwrnaiovg etaipoug, 1d6lwe and to mpdypapua ayopwv tng EKT kat amnd ta
XPAHaTa ov Ba dLateBolv péow Tou npoypdpuatoc Next Generation tng EE. Avtol
oL mapdyovteg pall 0dnyolLv oe €va P BAAAOY OTIOL TO EAANVLKOS XpEoC palveTal va
elvat dLaxelpioluo. Exovpe vrtootnpil&el €dw Kal apKeTO KaLpd OTL PETEL val aAAAEEL
N MPOCEYYLON: OEV TIPEMEL VA ETIKEVTPWVETOL KAVE(C HOVO 0TO andBeua Tov XPEOLC,
OAAG mpEnel va KOLTAZEL Kal TIC POEG TOL XPEOLC. AnO avTAV TNV dmoyn, To BAPOG
TOU EAANVLIKOU XpE€oug delyvel MOAD Aoyikd. Agv umidpyxel Aotndév dueon avnovyia yla
TO EAANVLKS XP£€0C. MpoPavwc, bAPYOLY TIPOKARTELC HaKpompdBeaua. Oa elval
oNMOVTIKSG N EAAGOQ va emoTPEWEL O€ pLla Loxvpr} dnuoclovoulkr 6€an, PE
dNUOCLOVOULKA amoBéuaTa oL Ba EMITPEWPOLY 0TNY KUREPVYNON VO AV TIHMETWTI(OEL
MEAAOVTLKEC TIPOKAROELC OTIWG N YNPAVON TOU MANBUOUOD KL N KALMOTIKA GAAQYH.
Otav ovpBel avtd, kKat €dv 600l N KATAAANAN €otiaon otnv evioyvon TNG
AVATITUENG, TOTE Ol MPOKANTELC TOUL XPEOUG UMOPOLUY VO OVTLUETWTILOTOOV
HoKkpomnpdBeapua.

Agv vndpyel dueon avnovyia yla To EAANVIKS XpEOC, TaPd TLG TTPOKAACELG
HOoKpoTipOBeauQL.

OTav n EKT Oa anocUpeL TO MPOYPAUHA ayopdc opoAdoywv PEPP, n EAAada
0a aVTIHETWTIIOEL EaVA TO YEYOVOG OTL Ta OpOAOYd TNG Hev eival eMIAEE LN
anod 1o QE. Oewpeite OTL O€ EKEIVO TO XPOVIKO onpeio n EAAGOa
EVOEXONEVIWG Oa XPELAOTEL LA TIIOTWTLKA YPAUMA and Tov ESM, n omoia pe
TN o€1pd TG 6a TNG dwoel Tn dvvartoTnTa va evtaxdei oto QE;

H EAAGOQ £L0AABE oTNV mavdnuia pe pLa apkeETE Loxvpn dNUOCLOVOULK B€on Kat
nMEPLHEVW OTL N EAAGDa unopel va emotpéyel o€ avtv T B€on. AvTo AoLdv
vnootnE(Cel TNV EUMLoOTOO0VN TNG AYOPAC KoLl TN BLwolndTnTa TOL XPEOLC. AvTh N
B€on ouvodebeTal and TNy Loyxvpn déouevon TNG KLREPVNONG YL £va AVATITLELAKO
ox€6L0. EmmnA€ov, n EAAGDa €xel pLa evvoikn dLdpBpwan XPEOLG KoL HEYAA
amnoBéuata pevoTATNTAC, KL aALTA vtootnpifouvv eniong TNV eumLoToolVN TNG
ayopdc. And avtrv Tnv dmoyn, dev Ba poéPAena 6tL N EAAGSa Ba xpelaldTav
MOTWTKA YPaup 6Ttav A€eL To npdypapua ayopwv tng EKT. H EKT katéotnoe
oa@éc 6TL Ba agloAoyrioel OAD MPOCEKTIKA TOLUG OPOULE XPNUATOOATNONG EVOYEL TNG
OULVOALKAG OLKOVOULKAG KaT&oTtaong Katd Tn otadlakr Katdpynon Tou



MPOYPAUUATOC. AveEdpTNTA OO TN VOULOUOTLKA TOALTLKH, QLOLKA, vtdpxEL pla
MOTWTLKA YPaUUA bmooTAPLENG Yia TNV Ttavdnuia and tov ESM péxpl to T€Aog Tou
2022. Emopévwg, €dv N EAANVLKA KLBEpvnon To €BPLOKE XPHOLUO, B UMOPOVCAUE VA
XpnHatodotricovue To 2% Ttouv AEM tNC p€ow aLTAG TNG TIOTWTIKAC YPAUMAG. AAAQ
ovTo dev oxeTICeTaL EVOEWC PE PLa AAAQYH] TNG VOULOMOTIKAG TIOALTLIKAG.

H mavénpia @épvel véa yevid NPLs. To mpoypappa «<HpakARG» gival apKeTO;
‘H Oa XpelaoTOOME ADOELGC OTIWG pia bad bank;

20QWC, OTMWC LIMOBNAWVETE, N OLKOVOMLKH EMIMTWON TNG Mavdnuiag oTtov £TALPLKO
Topéa Ba elval opath Kat prmopel Kavelc va avapével adENan otov AGYo TWVY uUN
eEunnpeTOLPEVWY davelwv. Ze aLTO TO 0TABLO, £{val MOAD BOOKOAO va EKTIUNBEL TO
HEyeBOC avToL Tou avTikTLoL Kal va 600l pLa caAc MPORAeYnN yLla Tov Babud
otov omnolo Ta NPLs unopel va avEnBolv. BAénovue 6TL oL Tpdmnelec Aappdvouv
TPOANTITIKA METPA YO TOV HETPLAOUO TNG EUPaviong NPLs ota BLRAla daveliwv Toug
Kal auTé €lval xpriowuo. H emituyia Tou project «HpakAAG» wWONOE TNV KLBEPVNON va
{ntriceL TNV napdtacr Tov, TNV omnola HOALC evEKpve n EvpwrnaikA Emtponr. Avtd
Ba cupBaAEL emmAéov ot Helwon Twv NPLS, CUUMANPWYOVTAC TLG TIPOOTIABELEG TWVY
Tpanelwv. Xatpeti{Covue K&Be cuoTNULKA TPWTOROVA{a Kal MPdTACN TOL Ba HELWOEL
nepaltépw T NPLs. duaikd, mpénel va elval €QLKTH KoL BLLOLUN and KAVOVLGTIKH KoL
@OPOAOYLKA Amoyn. OcwpoLE TIOAD BeTIKA TNV MPA0d0 MOV CNUELWOBNKE GTOV VEO
MTWYEVTIKO TAa{oLo, To onoio Ba teBel oe LoyL Tov lovvio. Katd tnv dnoyn pag,
elval €va AMOTEAECOUATIKG HECO YL TNV AVTIPHETWTLION TWY NPLS 0to pEAAOv. H
KLUBEPVNON TIPETIEL TWPA VA ETILKEVTPWOE( oTNV £Qapuoyr Tov.

H KuB€pvnon MPETEL TWPA VA EMKEVTPWOE(! 0TNV EQAPUOYH TOL VEOL MTWYELTLKOD
nAaLoiov.

T onpaivel yua tnv EAAGSa 1o Tapeio Avakapyng; T eidouvg mapepuPacelg
KOl O€ TIOLOUG TOMELG OewpeiTe OTL Xperladetal n EAAGSa yia va dwoel
MPOooTIOénEVn aia o avTd TA XPAHNATA;

Ta Tapela Tov mpoypdupatog Next Generation EU Kat 1o ox€610 amokatdotaong Kat
QVOEKTIKOTNTAC TOL TO CLVOOEDEL £{val MPAYHATIKA Lo povadik evkatpia yla t™n
META TNV Ttavdnuia avakauyn tng EAAGSac. XatpeTilovue Bepud TNV £U@aon TNG
KuBEpvnong oTLg enevdioelg, T6oo otn dnudola 600 Kal aTNY WOLWTLKA TTAELPA TOUG.
Yndpyxouvv MoAAG otoxeia, énwg tévioe KAl N KLBEpvnaon, Ta omola £€xovv onuacia-



evioyvon Tou emeELPNUATIKOD TTEPLBAAAOVTOC MAPAAANAQ HE TNV Ynelomolnaon wg
MEPOC TWV EMEVOVTIKWY TPWTOROVALWY, BeATIWON TOL CLOTAMATOC dlkatoalvng Kal
TOL MAaLoiov agepeyyLOTNTOC TOL Ta{leL oNUAVTIKO POAOo, evioxvon TNG LTTOBOUAC
MOV OXETICETAL PUE TLG METAQOPEG KaL TN ovvdeaudTNTa (6ov n EAAGda votepel o€
ox€0N ME TIG XWPEG - €Ta{poug TNG) Kat evioxvon NG CUPUETOXNAG (BlwG TNG
yuvatkelag) otnv ayopd epyaociac. Avtol e{val ol Topelc peTappOULONG TTOL B
pmopolaav va BEATLWOOLY TO EMXELPNMATIKS TEPLBAAAOV Kal va €VoXOOOULY TO
OUVOALKO avamTuELaKO BLVaULKO TNG EAANVIKAC OlKovouiag.

Note BAEMETE VA TEAELWVEL N MAVONUIX KAl KAT' EMEKTAON TOTE BAETIETE VA
QVOKAMUTITEL OVCLAOTLKA O TOLPLOMOG;

ALT6 glval mpdyuaTL Eva ONUAVTIKSG pwTNUa XL HéVOo yia TNV EAAGDa aAA&
MPOPAVWC Kal yla GAAEC ELPWTAIKEG OLKOVOUIEC. ML oa@ri¢ mpoTepaldTNTA
TMOALTIKAG TipEmeL va elval n emtdyvvon Kol n dltaxeiplon tnG ekoTpaTtelag
EMBOALAOUOD 600 TILO ATIOTEAECHATIKA YIVETAL, WOTE v EEACPAALOTEL LA ACPAARC
Kal EMLTUXNMUEVN ToLPLOoTLKA TEPl0d0C. O evpwNAilkOG 0TOXO0G va EUBoAlacTel To 70%
ToL €VAALKOL MANBLOUOL €W ToVv lobvio Ba ATav EEALPETIKA XPAOLUOC YLa TNV
opaAomnoinon TN CwAG HAC, CUUMEPLAXUBAVOUEVNG TNG TOLVPLOTIKAG
dpaotnpétTnTac. Elval moAb 60okoAo va mpoBAEYovuE o€ ooy Babud Ba METOXOLUE
va pTtdoovpe kel TEAKA, Kal TéTE Oa amokataoTabsel MAPWCS N KAVoOVIKOTNTA,
5edOPEVOL OTL MPOKOTMTOLY EPWTAMATA LYEIOG HE VEEC HETAAAGEELC TOL L00. AAAG N
npdodo¢ otov euPoALlacud elval Baolkd otolyxeio €dw.

To ZATnua yla tnv EAAGSa elval va emoTtpéwel ot mpo-navdnuiag avamtuglakn
™G Tdon.

TL pLOMOVUC avanTuvEng Oa xpelaoTei N EAAGSa Ta emMOpEVA XPOVLA;

Aedopévnc TG andtoung Helwong TNG avantuEng mEpual, XpeltaldUaoTe LoYLpn
avdnTuEn ta endueva xpodvia, Kat eivatl avto oL MPORAENETAL. AV KOLTAEETE TIG
TeAevtaiec MPoBAEYeLg Tov ANT, avAUEVETAL AVEAKAPYN PETOC KL aKOUN LoXupdTEPN
avAmTUEN TO EMOPEVO £TOC, oL Ba ayy(Eel To 5%. Me To dvolyua TG olkovoulag, n
€EodAvvon avapéveTal va dpel Tn 6LKA TNG duvaULKA o€ KATolov BaBud, Kol n
vnooTAPLEN aLTAC TNG avAKauYNng, 600 TLo LoyLPd yiveTal, elval anapaitntn. To
Baolkd CATnUa eival og olov BaBud n EAAGSa Ba umop€oeL va ETILOTPEYEL OTNV
nponyovuevn avamntuglakn tnG Tdon. Edv n EAAGSa Kdvel Tnv KaADTEPN duvaTth
xprion Twv KovduAlwv tou Next Generation EU kat Tov oxedlov avdkapyng Kot



avBeKTIKOTNTAC, B elval mpayuaTikd duvatd va Eenepdael To KEVO TIOL MPOKAAEL N
navdnuia KoL va anmeAeLBEPWOEL Pl LaKpOoTPABeouUn avamTuELlakr SLVVA LK TIoU
vnepPaivel akOUN KoL TNV opela avdntuEng mpLv amnd tnv navonuia.

MNowa peTappvOuIon Oa xapaktnpifate game changer yia tnv EAAadq;

To Next Generation EU Kat 0AOKANPO TO TMOKETO TIOALTLKAG TIOL TO OLVOOEDEL lval n
HovadLKn evkatpia ylia aAAayr Tov oknvikol. O oLVOLACTUOC HETAPPLUOULOTIKWY
METPWY - EKOLYXPOVIOUOC TNG dnuodalag dloiknong, evioyvon Tov
XPNHUOTOTOTWTIKOV TOoMEQ, Evioyvon Tov avOpwMvoL KEPAAX{OL HECOW TNG
KATAPTIONG - KOL N ATMOTEAEOHATIKA KaBodriynon Twv enevdb0CEWY 0TOLVG CWOTOUC
ToMElg, Ba Sladpapatiosel onuavTiko poAo atnv avalwoydovnaon Twy KvnTripLwy
HOXAWVY TNG EAANVIKAC olkovoulag. Oa emtpéyel eniong otnv EAAGSa va
MPOETOLUAOTEL HOKPOTIPOOETUA VIO TLG TIPOKANCELG TNG KALLMATIKAG GAAQYAG KL TNG
yfApavong tov TAN6uouo0.
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