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 Luxembourg – The European Financial Stability Facility (EFSF) today issued a new €3 billion 5-year
benchmark bond with a coupon of 0.1 percent, maturing on Jan 19, 2021. This is the first deal of the year by the
EFSF or the ESM. The EFSF’s total funding needs for this year are €14 billion.

“With books approaching €4 billion, this is a solid first step towards filling the funding needs for the EFSF for
2016. The issue comes after a spate of successful deals for the ESM, and offers a maturity that has not been
available much so far in the first quarter,” said Christophe Frankel, CFO and Deputy CEO of the EFSF.

The spread at issuance was fixed at mid-swaps minus 14 basis points. This implies a reoffer yield of 0.118
percent. BNP Paribas, Credit Agricole CIB and UniCredit Bank acted as joint lead managers for the issue. The
total book size was €3.87 billion.

Contacts

Cédric Crelo
Head of Communications and Chief Spokesperson
+352 260 962 205
c.crelo@esm.europa.eu

Anabela Reis
Deputy Head of Communications and Deputy Chief Spokesperson
+352 260 962 551
a.reis@esm.europa.eu

Juliana Dahl
Principal Speechwriter and Principal Spokesperson

https://www.esm.europa.eu/print/pdf/node/122
https://www.esm.europa.eu/profile/cedric-crelo
mailto:c.crelo@esm.europa.eu
https://www.esm.europa.eu/profile/anabela-reis
mailto:a.reis@esm.europa.eu
https://www.esm.europa.eu/profile/juliana-dahl


+352 260 962 654
j.dahl@esm.europa.eu

mailto:j.dahl@esm.europa.eu

